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Fund Overview
This annual shareholder report contains important information about the SEI DBi Multi-Strategy Alternative ETF (the "Fund") for the period
from October 1, 2024 to September 30, 2025. You can find additional information about the Fund at https://www.seic.com/mutual-fund-
documentation/prospectuses-and-reports. You can also request this information by contacting us at 610-676-1000. This annual shareholder report
describes changes to the Fund that occurred during the reporting period. 

What were the Fund costs for the last year?
(based on a hypothetical $10,000 investment) 

Fund Name Costs of a $10,000 investment Costs paid as a percentage of a $10,000 investment

SEI DBi Multi-Strategy Alternative ETF $118 1.16%

(1) The expense ratio includes a proxy fee expense and reorganization expenses. Had these expenses been excluded the ratio would have been
1.01%.

How did the Fund perform since inception?
Total Return Based on $10,000 Investment

* The Fund commenced operations on August 25, 2025 when the SEI
Institutional Managed Trust Liquid Alternative Fund (“Acquired Fund”)
reorganized into the Fund. For periods prior to August 25, 2025, the Fund’s
performance information is based on the performance of the Acquired
Fund’s Class F Shares. In anticipation of the reorganization, Acquired Fund
Class F shares implemented a contractual fee wavier on August 3, 2025 that
limited Class F’s total fund operating expenses to an amount equal to the
Fund’s expected total annual fund operation expenses. The Fund’s returns
would have only differed from the returns of the Acquired Fund’s Class F
Shares to the extent that, prior to the implementation of the contractual
fee waiver, the total fund operating expenses of the Class F Shares were
higher than the Fund’s current total annual fund operation expenses.

† Total Return (TR) - Reflects no deductions for fees, expenses or taxes.

How did the Fund perform in the last year?
The Fund underperformed its benchmark, the ICE BofA U.S. 3-Month
Treasury Bill Index, for the 12-month period ending September 30,
2025.
 
Dynamic Beta Investments (DBi) is the Fund’s sole sub-adviser, which
manages the Fund’s active exposure through a portfolio of
exchange-traded futures.
 
The Fund registered gains in equity index trading and losses in
currency and fixed income trading during the reporting period.
Equity trading captured the generally positive momentum in equity
markets despite the short-lived volatility in early 2025. At the end
of the period, the Fund retained significant long exposure to several
equity indices. Within the Fund’s fixed income portfolio, there were
short positions in 10-year U.S. Treasury notes and 30-year bonds,
which incurred losses in the fourth quarter of 2024 and the first
quarter of 2025 as yields fell. At the end of the reporting period,
the Fund’s positioning was mixed, with a long position in the 10-year
Treasury note and a short position in the 30-year bond. Regarding
currency exposure, the Fund entered 2025 with a large long U.S.
dollar position, which was hampered as the greenback weakened in
the first two quarters of the year. The Fund subsequently took a
long position in the U.S. dollar.
 
Consistent with the Fund’s strategy, all active exposure is
implemented through derivatives, particularly exchange-traded
futures.

Average Annual Total Returns as of September 30, 2025

Fund/Index Name 1 Year

Annualized
Since

Inception

SEI DBi Multi-Strategy Alternative ETF 3.19% 5.40%

Bloomberg U.S. Aggregate Bond Index (USD) (TR) 2.88% 4.77%

ICE BofA U.S. 3-Month Treasury Bill Index (USD) 4.38% 4.96%

Since its inception on June 30, 2023. The  line graph represents historical
performance of a hypothetical investment of  $10,000  in the Fund since
inception. Returns shown are total returns, which assume the reinvestment of
dividends and capital gains.  The table and graph presented above do not
reflect the deduction of taxes a shareholder would pay on Fund distributions or
the redemption of Fund Shares. Past performance is not indicative of future
performance.
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ICE BofA U.S. 3-Month Treasury Bill Index
(USD) - $11,152

$9,000
$9,500

$10,000
$10,500
$11,000
$11,500
$12,000

Ju
n/

23

Se
p/

23

Se
p/

24

Se
p/

25

*

†

https://www.seic.com/mutual-fund-documentation/prospectuses-and-reports
https://www.seic.com/mutual-fund-documentation/prospectuses-and-reports


Key Fund Statistics as of September 30, 2025
Total Net Assets (000's) Number of Holdings Total Advisory Fees Paid (000's) Portfolio Turnover Rate

$188,904 14 $959 0%

What did the Fund invest in?

Asset Weightings

* Percentages are calculated based on total net assets.

Top Ten Holdings

Holding Name
Percentage of

Total Net Assets

MSCI Emerging Markets Index 0.4%

S&P 500 Index E-MINI 0.2%

NASDAQ 100 Index E-MINI 0.1%

Japanese Yen 0.1%

Russell 2000 Index E-MINI 0.0%

CAD Currency 0.0%

U.S. 10-Year Treasury Note 0.0%

MSCI EAFE Index 0.0%

U.S. Dollar Index 0.0%

Euro FX 0.0%

Material Fund Changes
The SEI DBi Multi-Strategy Alternative ETF reorganized from SEI Institutional Managed Trust Liquid Alternative Fund ("Predecessor Fund") effective as
of the close of business August 22, 2025. The reorganization, approved by the Board of Trustees in 2025, was deemed in the best interest of
shareholders. The Fund and the Predecessor Fund have the same investment objectives and principal investment strategies. Returns prior to the
reorganization are those of the Predecessor Fund. 

Changes in and Disagreements with Accountants 
There were no changes in or disagreements with accountants during the reporting period.

Additional Information
For additional information about the Fund, including its prospectus, financial information, holdings, and proxy voting information, call or visit:

610-676-1000 
https://www.seic.com/mutual-fund-documentation/prospectuses-and-reports 
https://www.seic.com/mutual-fund-documentation/proxy-voting 
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