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Before you invest, you may want to review the Fund’s Prospectus, which contains information about the Fund and its risks. You

can find the Fund Prospectus and other information about the Fund, including the Fund’s Statement of Additional Information and
annual and semi-annual reports, online at seic.com/fundprospectuses. You can also get this information at no cost by dialing
1-800-DIAL-SEI. The Fund’s Prospectus and Statement of Additional Information, dated January 31, 2026, as may be supplemented
from time to time, are incorporated by reference into this Summary Prospectus and may be obtained, free of charge, at the

website or phone number noted above.
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Investment Objective
Long-term capital appreciation.
Fees and Expenses

The following table describes the fees and expenses that you will incur if you buy, hold and sell shares of the Fund. You may pay
other fees, such as brokerage commissions and other fees to financial intermediaries, which are not reflected in the fee table or
example below.

ANNUAL FUND OPERATING EXPENSES

(ongoing expenses that you pay each year as a percentage of the value of your investments)

Management Fees' 0.80%
Distribution and/or Service (12b-1) Fees None
Other Expenses®”’ 0.00%

Total Annual Fund Operating Expenses 0.80%

! The investment advisory agreement between SEI Exchange Traded Funds (the Trust) and SEI Investments Management Corporation (SIMC), the Fund’s
adviser (the Investment Advisory Agreement) provides that SIMC will pay all operating expenses of the Fund, except the management fees, interest
expenses, dividend and other expenses on securities sold short, taxes, expenses incurred with respect to the acquisition and disposition of portfolio
securities and the execution of portfolio transactions (including brokerage commissions), acquired fund fees and expenses, fees and expenses of the Board
of Trustees, litigation expenses and any extraordinary expenses.

?The amount rounded to 0.00%.

EXAMPLE

This Example is intended to help you compare the cost of owning shares of the Fund with the cost of investing in other funds. The
Example assumes that you invest $10,000 in the Fund for the time periods indicated and then sell or hold all of your shares at the
end of those periods. The Example also assumes that your investment has a 5% return each year and that the Fund’s operating

expenses remain the same. Although your actual costs may be higher or lower, based on these assumptions, your costs would be:

1Year 3 Years 5 Years 10 Years

$82 $255 $444 $990

PORTFOLIO TURNOVER

The Fund may pay transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher
portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable
account. These costs, which are not reflected in the Annual Fund Operating Expenses or in the Example, affect the Fund’s
performance. During its most recent fiscal year, ended September 30, 2025, the portfolio turnover rate of the Fund was 0% of the
average value of its portfolio.

Principal Investment Strategies

Under normal circumstances, the Fund will take long and short positions in investments that provide broad exposure to the global
equity, fixed income and currency markets. The Fund will invest primarily in exchange-traded derivative instruments, including
futures, options, and swaps, but to a lesser extent may invest in derivative instruments that are traded over-the-counter, such as
forwards. The Fund primarily will hold cash and/or invest in money market instruments to collateralize its derivative positions.
Additionally, the Fund will invest from time-to-time in shares of exchange-traded funds (ETFs), such as U.S. or non-U.S. corporate
bond ETFs.

The Fund seeks to achieve returns similar to the total return (before taking into account the Fund’s fees and expenses) of a model
portfolio of alternative investment strategies, which primarily consists of hedge funds (the “Composite”) calculated by the
investment sub-adviser (the “Sub-Adviser”), at the direction of SEI Investments Management Corporation (“SIMC” or the
“Adviser”).

The Composite consists of two components (each a “sleeve”): a multi-strategy sleeve and a managed futures sleeve, each discussed
below.

Multi-Strategy Sleeve. The multi-strategy sleeve consists of the average total return of the 50 largest hedge funds (excluding
managed futures funds), equally weighted. The list of hedge funds is determined by the monthly reporting of assets under
management to the Eurekahedge database, which is reconstituted annually. This sleeve will include exposure to a cross-section of
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alternative investment strategies, including, but not limited to, equity long/short, global macro, event driven, and relative value
strategies. SIMC, in connection with its management of the overall strategy to achieve returns similar to the total return of the
Composite and thus the return of the overall hedge fund market, may instruct the Sub-Adviser at any time to discontinue the use
of any of these strategies or add one or more new strategies.

Managed Futures Sleeve. The managed futures sleeve is designed to reflect the total return of a selected pool of the largest
commodity trading advisor fund managers, which are managers that use futures or forward contracts to achieve their investment
objectives.

The Sub-Adviser generally expects to maintain an approximate 60/40 weighting between the multi-strategy sleeve and the
managed futures sleeve, respectively, within the Composite, but the Adviser and/or Sub-Adviser may change the two sleeves’
weighting in the Composite and therefore the Fund.

The Fund seeks to achieve returns similar to the total return of the Composite through a dynamic allocation of long and short
investments among the global equity, fixed income and currency markets. The Sub-Adviser will use a quantitative model to
estimate the market exposures that drive the aggregate returns of the Composite and will primarily invest in derivative
instruments that it estimates will provide, in the aggregate, market exposure similar to that of the Composite. The Sub-Adviser
may use various approaches to estimate market exposure, including an analysis of historical return information for the hedge
funds within the Composite.

The Fund’s investments will include futures, forwards, options, ETFs and securities index swaps that provide exposure to the
returns of (i) the equity markets, including common stocks, preferred stocks, warrants, rights, depositary receipts, and real estate
investment trusts (REITs), which may be from U.S. and non-U.S. issuers (including emerging market issuers) of various
capitalizations and industries; (ii) the currency markets, through U.S. and non-U.S. issuers (including emerging markets issuers) or
through exposure to currency futures; and (iii) the fixed income markets, through U.S. and non-U.S. issuers (including emerging
markets issuers) or through exposure to corporate and government fixed income securities, asset-backed securities, mortgage-
backed securities (including commercial mortgage-backed securities and “to-be-announced” transactions), corporate bonds and
debentures, commercial paper, money market instruments, money market funds, mortgage dollar rolls, obligations of
supranational entities, zero coupon obligations and obligations to restructure outstanding debt of such issuers, which may be
investment grade and non-investment grade debt (junk bonds), of any duration or maturity.

The Fund will not make any direct investments in hedge funds.

The amount of the Fund’s assets that may be allocated to various strategies and among investments is expected to vary over time
and may be adjusted over short periods of time.

There are no limitations on the minimum or maximum amount of the Fund’s assets that may be allocated to investments
representing exposure to any one of the global equity, fixed income and currency markets.

The Sub-Adviser may also consider other factors when allocating the Fund’s assets, such as: (i) the Fund’s obligations under its
various derivative positions; (ii) portfolio rebalancing; (iii) redemption requests; (iv) yield management; (v) credit management;
and (vi) volatility management.

The Fund uses a multi-manager approach, relying primarily on one or more Sub-Advisers under the general supervision of SIMC,
the Fund’s adviser.

Principal Risks

As with any investment, you could lose all or part of your investment in the Fund, and the Fund’s performance could trail that of
other investments. The Fund is subject to certain risks, including the principal risks noted below, any of which may adversely affect
the Fund’s net asset value per share (NAV), trading price, yield, total return and ability to meet its investment objective.

An investment in the Fund is not a bank deposit and it is not insured or guaranteed by the Federal Deposit Insurance Corporation
or any other government agency, SIMC or any of its affiliates.

Derivatives Risk — The Fund’s use of futures contracts, forward contracts, options and swaps is subject to market risk, leverage risk,
correlation risk and liquidity risk. Market risk is the risk that the market value of an investment may move up and down, sometimes
rapidly and unpredictably. Leverage risk and liquidity risk are described below. Many over-the-counter (OTC) derivative
instruments will not have liquidity beyond the counterparty to the instrument. Correlation risk is the risk that changes in the value
of the derivative may not correlate perfectly with the underlying asset, rate or index. The Fund’s use of forward contracts and swap
agreements is also subject to credit risk and valuation risk. Credit risk is described below. Valuation risk is the risk that the
derivative may be difficult to value and/or valued incorrectly. Each of these risks could cause the Fund to lose more than the
principal amount invested in a derivative instrument. Some derivatives have the potential for unlimited loss, regardless of the size
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of the Fund’s initial investment. The other parties to certain derivative contracts present the same types of credit risk as issuers of
fixed income securities. The Fund’s use of derivatives may also increase the amount of taxes payable by shareholders. Both U.S.
and non-U.S. regulators have adopted and implemented regulations governing derivatives markets, the ultimate impact of which
remains unclear.

Long/Short Risk — The Fund seeks long exposure to certain financial instruments and short exposure to certain other financial
instruments. There is no guarantee that the returns on the Fund’s long or short positions will produce positive returns and the
Fund could lose money if either or both the Fund’s long and short positions produce negative returns.

Asset Allocation Risk — Through the Fund’s investments in derivatives it is indirectly subject to asset allocation risk, which is the
risk that the allocation of the Fund’s assets among various asset classes will cause the Fund to underperform other funds with a
similar investment objective and/or underperform the markets in which the Fund invests.

Currency Risk — Currency risk is the risk that foreign currencies will decline in value relative to the U.S. dollar or, in the case of
hedging positions, that the U.S. dollar will decline in value relative to the currency hedged. In either event, the dollar value of an
investment in the Fund would be adversely affected. Due to the Fund’s investments in securities, including debt securities,
denominated in foreign currencies, as well as the Fund’s investments in currency futures contracts, it will be subject to the risk
that currency exchange rates may fluctuate in response to, among other things, changes in interest rates, intervention (or failure
to intervene) by U.S. or foreign governments, central banks or supranational entities, or by the imposition of currency controls or
other political developments in the United States or abroad. Although the Sub-Adviser may use currency futures contracts in an
attempt to mitigate currency risk, there is no guarantee that such positions will be successful in reducing the risk in the portfolio.

Equity Market Risk — The Fund may be exposed to equity market risk through the Fund’s investments in derivatives. Equity market
risk is the risk that the market value of an equity security may move up and down, sometimes rapidly and unpredictably. Market
risk may affect a single issuer, an industry, a sector or the equity or bond market as a whole. Equity markets may decline
significantly in response to adverse issuer, political, regulatory, market, economic or other developments that may cause broad
changes in market value, public perceptions concerning these developments, and adverse investor sentiment or publicity. Similarly,
environmental and public health risks, such as natural disasters, epidemics, pandemics or widespread fear that such events may
occur, may impact markets adversely and cause market volatility in both the short- and long-term.

Fixed Income Market Risk — The Fund may be exposed to fixed income market risk through the Fund’s investments in derivatives or
through the Fund’s investments in ETFs. The prices of the fixed income securities respond to economic developments, particularly
interest rate changes, as well as to perceptions about the creditworthiness of individual issuers, including governments and their
agencies. Generally, fixed income securities will decrease in value if interest rates rise and vice versa. In a low interest rate
environment, risks associated with rising rates are heightened. Declines in dealer market-making capacity as a result of structural
or regulatory changes could decrease liquidity and/or increase volatility in the fixed income markets. Markets for fixed income
securities may decline significantly in response to adverse issuer, political, regulatory, market, economic or other developments
that may cause broad changes in market value, public perceptions concerning these developments, and adverse investor sentiment
or publicity. Similarly, environmental and public health risks, such as natural disasters, epidemics, pandemics or widespread fear
that such events may occur, may impact markets adversely and cause market volatility in both the short- and long-term. In
response to these events, the Fund’s value may fluctuate and/or the Fund may experience increased redemptions from
shareholders, which may impact the Fund’s liquidity or force the Fund (or an underlying ETF) to sell investments into a declining or
illiquid market.

Information Risk — The Sub-Adviser relies on information published by third parties when constructing and maintaining the
Composite, including information about private funds. Because private funds are only required to make limited information about
their operations and investments publicly available, the information used by the Sub-Adviser may be incomplete, inaccurate or out
of date and the Sub-Adviser will be limited it its ability to verify the accuracy of such information. In addition, because any errors in
the underlying data sources may not be readily discoverable, the Sub-Adviser could make investment decisions based on
inaccurate information, which could influence the Fund’s investments, alter the Fund’s risk profile and change the Fund’s
performance. Data sources used by the Sub-Adviser (or underlying data sources used by third parties on which the Sub-Adviser
relies) could change the frequency with which they make data available or change the universe of data that is available, both of
which could affect the Sub-Adviser’s ability to construct and maintain the Composite. Changes in regulation could result in such
data providers deciding to cease or substantially change their business, which could similarly affect the Sub-Adviser.

Exchange-Traded Funds Risk — The risks of owning shares of an ETF generally reflect the risks of owning the underlying securities
the ETF is designed to track, although lack of liquidity in an ETF could result in its value being more volatile than the underlying
portfolio securities. When the Fund invests in an ETF, in addition to directly bearing the expenses associated with its own
operations, it will bear a pro rata portion of the ETF’s expenses.
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Real Estate Investment Trusts (REITs) Risk — The Fund may be exposed to REITs risk through the Fund’s investments in derivatives.
REITs are trusts that invest primarily in commercial real estate or real estate-related loans. The Fund’s indirect investments in REITs
will be subject to the risks associated with the direct ownership of real estate. Risks commonly associated with the direct
ownership of real estate include fluctuations in the value of underlying properties, defaults by borrowers or tenants, changes in
interest rates and risks related to general or local economic conditions. Some REITs may have limited diversification and may be
subject to risks inherent in financing a limited number of properties.

Corporate Fixed Income Securities Risk — The Fund may be exposed to corporate fixed income securities risk through the Fund’s
investments in derivatives. Corporate fixed income securities respond to economic developments, especially changes in interest
rates, as well as perceptions of the creditworthiness and business prospects of individual issuers.

To-Be-Announced (TBA) Transactions Risk — The Fund may be exposed to TBA transactions risk through the Fund’s investments in
derivatives. TBA purchase commitments involve a risk of loss if the value of the securities to be purchased declines prior to the
settlement date or if the counterparty does not deliver the securities as promised. Selling a TBA involves a risk of loss if the value
of the securities to be sold goes up prior to settlement date. TBA transactions involve counterparty risk. Default or bankruptcy of a
counterparty to a TBA transaction would expose the Fund to potential loss and could affect the Fund’s returns.

Investment Style — Investment style risk is the risk that the Fund’s investment in certain securities in a particular market segment
pursuant to its particular investment strategy may underperform other market segments or the market as a whole.

U.S. Government Securities Risk — The Fund may be exposed to U.S. government securities risk through the Fund’s investments in
derivatives. Although U.S. Government securities are considered to be among the safest investments, they are still subject to the
credit risk of the U.S. Government and are not guaranteed against price movements due to changing interest rates. Obligations
issued by some U.S. Government agencies are backed by the U.S. Treasury, while others are backed solely by the ability of the
agency to borrow from the U.S. Treasury or by the agency’s own resources. No assurance can be given that the U.S. Government
will provide financial support to its agencies and instrumentalities if it is not obligated by law to do so.

Foreign Investment/Emerging Markets Risk — The risk that non-U.S. securities may be subject to additional risks due to, among
other things, political, social and economic developments abroad, currency movements and different legal, regulatory, tax,
accounting and audit environments. These additional risks may be heightened with respect to emerging market countries because
political turmoil and rapid changes in economic conditions are more likely to occur in these countries. Investments in emerging
markets are subject to the added risk that information in emerging market investments may be unreliable or outdated due to
differences in regulatory, accounting or auditing and financial record keeping standards, or because less information about
emerging market investments is publicly available. In addition, the rights and remedies associated with emerging market
investments may be different than investments in developed markets. A lack of reliable information, rights and remedies increase
the risks of investing in emerging markets in comparison to more developed markets. In addition, periodic U.S. Government
restrictions on investments in issuers from certain foreign countries may require the Fund to sell such investments at inopportune
times, which could result in losses to the Fund.

Asset-Backed Securities Risk — The Fund may be exposed to asset-backed securities risk through the Fund’s investments in
derivatives. Payment of principal and interest on asset-backed securities is dependent largely on the cash flows generated by the
assets backing the securities. Securitization trusts generally do not have any assets or sources of funds other than the receivables
and related property they own, and asset-backed securities are generally not insured or guaranteed by the related sponsor or any
other entity. Asset-backed securities may be more illiquid than more conventional types of fixed income securities that the Fund
may acquire.

Mortgage-Backed Securities Risk — The Fund may be exposed to mortgage-backed securities risk through the Fund’s investments in
derivatives. Mortgage-backed securities are affected significantly by the rate of prepayments and modifications of the mortgage
loans backing those securities, as well as by other factors such as borrower defaults, delinquencies, realized or liquidation losses
and other shortfalls. Mortgage-backed securities are particularly sensitive to prepayment risk, which is described below, given that
the term to maturity for mortgage loans is generally substantially longer than the expected lives of those securities; however, the
timing and amount of prepayments cannot be accurately predicted. The timing of changes in the rate of prepayments of the
mortgage loans may significantly affect the Fund’s actual yield to maturity on any mortgage-backed securities, even if the average
rate of principal payments is consistent with the Fund’s expectation. Along with prepayment risk, mortgage-backed securities are
significantly affected by interest rate risk, which is described below. In a low interest rate environment, mortgage loan
prepayments would generally be expected to increase due to factors such as refinancings and loan modifications at lower interest
rates. In contrast, if prevailing interest rates rise, prepayments of mortgage loans would generally be expected to decline and
therefore extend the weighted average lives of mortgage-backed securities held or acquired by the Fund.

Mortgage Dollar Rolls Risk — The Fund may be exposed to mortgage dollar rolls risk through the Fund’s investments in derivatives.
Mortgage dollar rolls are transactions in which the Fund sells securities (usually mortgage-backed securities) and simultaneously
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contracts to repurchase substantially similar, but not identical, securities on a specified future date. If the broker-dealer to whom
the Fund sells the security becomes insolvent, the Fund’s right to repurchase the security may be restricted. Other risks involved in
entering into mortgage dollar rolls include the risk that the value of the security may change adversely over the term of the
mortgage dollar roll and that the security the Fund is required to repurchase may be worth less than the security that the Fund
originally held.

Below Investment Grade Securities (Junk Bonds) Risk — The Fund may be exposed to below investment grade securities (junk bond)
risk through the Fund’s investments in derivatives. Fixed income securities rated below investment grade (junk bonds) involve
greater risks of default or downgrade and are generally more volatile than investment grade securities because the prospect for
repayment of principal and interest of many of these securities is speculative. Because these securities typically offer a higher rate
of return to compensate investors for these risks, they are sometimes referred to as “high yield bonds,” but there is no guarantee
that an investment in these securities will result in a high rate of return.

Preferred Stock Risk — The Fund may be exposed to preferred stock risk through the Fund’s investments in derivatives. Preferred
stock represents an equity or ownership interest in an issuer that pays dividends at a specified rate and that has precedence over
common stock in the payment of dividends. In the event an issuer is liquidated or declares bankruptcy, the claims of owners of
bonds take precedence over the claims of those who own preferred and common stock.

Depositary Receipts Risk — The Fund may be exposed to depositary receipts risk through the Fund’s investments in derivatives.
Depositary receipts, such as ADRs, are certificates evidencing ownership of shares of a foreign issuer that are issued by depositary
banks and generally trade on an established market. Depositary receipts are subject to many of the risks associated with investing
directly in foreign securities, including, among other things, political, social and economic developments abroad, currency
movements and different legal, regulatory, tax, accounting and audit environments.

Zero Coupon Bonds Risk — Zero-coupon bonds usually trade at a deep discount from their face or par values and are subject to
greater market value fluctuations from changing interest rates than debt obligations of comparable maturities that make current
distributions of interest. Zero-coupon bonds may also be subject to unique tax considerations for the Fund.

Cash Transactions Risk — The Fund intends to effectuate all or a portion of the issuance and redemption of Creation Units for cash,
rather than in-kind securities. As a result, an investment in the Fund is expected to be less tax-efficient than an investment in an
ETF that effectuates its transactions in Creation Units primarily on an in-kind basis. A fund that effects redemptions for cash may
be required to sell portfolio securities in order to obtain the cash needed to distribute redemption proceeds. Any recognized gain
on these sales by the Fund will generally cause the Fund to recognize a gain it might not otherwise have recognized, or to
recognize such gain sooner than would otherwise be required as compared to an ETF that distributes portfolio securities in-kind in
redemption of Creation Units. The Fund intends to distribute gains that arise by virtue of the issuance and redemption of Creation
Units being effectuated in cash to shareholders to avoid being taxed on this gain at the fund level and otherwise comply with
applicable tax requirements. This may cause shareholders to be subject to tax on gains to which they would not otherwise be
subject, or at an earlier date than if they had made an investment in another ETF. Moreover, cash transactions may have to be
carried out over several days if the securities market is relatively illiquid and may involve considerable brokerage fees and taxes.
Brokerage fees, which will be higher than if the Fund sold and redeemed its shares principally in-kind, will be passed on to those
purchasing and redeeming Creation Units in the form of creation and redemption transaction fees. In addition, these factors may
result in wider spreads between the bid and ask prices of Fund shares than for fees. In addition, these factors may result in wider
spreads between the bid and ask prices of Fund shares than for ETFs that receive and distribute portfolio securities in-kind. The
Fund’s use of cash for creations and redemptions could also result in dilution to the Fund and increased transaction costs, which
could negatively impact the Fund’s ability to achieve its investment objective ability to achieve its investment objective.

Cash Management Risk — The value of the investments held by the Fund for cash management purposes may be affected by market
risks, changing interest rates and by changes in credit ratings of the investments. To the extent that the Fund has any uninvested
cash, the Fund would be subject to credit risk with respect to the depository institution holding the cash. If the Fund holds
uninvested cash, the Fund will not earn income on the cash. During such periods, it may be more difficult for the Fund to achieve
its investment objective.

Money Market Funds — An investment in a money market fund is not a bank deposit and is not insured or guaranteed by any bank,
the Federal Deposit Insurance Corporation (FDIC) or any other government agency. Certain money market funds float their NAV
while others seek to preserve the value of investments at a stable NAV (typically, $1.00 per share). An investment in a money
market fund, even an investment in a fund seeking to maintain a stable NAV per share, is not guaranteed and it is possible for the
Fund to lose money by investing in these and other types of money market funds. If the liquidity of a money market fund’s
portfolio deteriorates below certain levels, the money market fund may suspend redemptions (i.e., impose a redemption gate) and
thereby prevent the Fund from selling its investment in the money market fund or impose a fee of up to 2% on amounts the Fund
redeems from the money market fund (i.e., impose a liquidity fee). To the extent the Fund invests in derivative instruments, the
Fund may hold investments, which may be significant, in money market fund shares to cover its obligations resulting from the
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Fund’s investments in such instruments. Money market funds and the securities they invest in are subject to comprehensive
regulations. The enactment of new legislation or regulations, as well as changes in interpretation and enforcement of current laws,
may affect the manner of operation, performance and/or yield of money market funds.

Commercial Paper Risk — The Fund may be exposed to commercial paper risk through the Fund’s investments in derivatives.
Commercial paper is a short-term obligation with a maturity generally ranging from one to 270 days and is issued by U.S. or foreign
companies or other entities in order to finance their current operations. Such investments are unsecured and usually discounted
from their value at maturity. The value of commercial paper may be affected by changes in the credit rating or financial condition
of the issuing entities and will tend to fall when interest rates rise and rise when interest rates fall. Asset-backed commercial paper
may be issued by structured investment vehicles or other conduits that are organized to issue the commercial paper and to
purchase trade receivables or other financial assets. The repayment of asset-backed commercial paper depends primarily on the
cash collections received from such issuer’s underlying asset portfolio and the issuer’s ability to issue new asset-backed
commercial paper.

Warrants Risk — The Fund may be exposed to warrants risk through the Fund’s investments in derivatives. Warrants are
instruments that entitle the holder to buy an equity security at a specific price for a specific period of time. Warrants may be more
speculative than other types of investments. The price of a warrant may be more volatile than the price of its underlying security,
and a warrant may offer greater potential for capital appreciation as well as capital loss. A warrant ceases to have value if it is not
exercised prior to its expiration date.

Supranational Entities Risk — The Fund may be exposed to supranational entities risk through the Fund’s investments in derivatives.
The Fund may invest in obligations issued or guaranteed by the World Bank. The government members, or “stockholders,” usually
make initial capital contributions to the World Bank and in many cases are committed to make additional capital contributions if
the World Bank is unable to repay its borrowings. There is no guarantee that one or more stockholders of the World Bank will
continue to make any necessary additional capital contributions. If such contributions are not made, the entity may be unable to
pay interest or repay principal on its debt securities, and the Fund may lose money on such investments.

Foreign Sovereign Debt Securities Risk — The Fund may be exposed to foreign sovereign debt securities risk through the Fund’s
investments in derivatives. The risks that (i) the governmental entity that controls the repayment of sovereign debt may not be
willing or able to repay the principal and/or interest when it becomes due, because of factors such as debt service burden, political
constraints, cash flow problems and other national economic factors; (ii) governments may default on their debt securities, which
may require holders of such securities to participate in debt rescheduling or additional lending to defaulting governments; and
(iii) there is no bankruptcy proceeding by which defaulted sovereign debt may be collected in whole or in part.

Event-Driven Risk — Event-driven opportunities may not occur as anticipated, resulting in potentially reduced returns or losses to
the Fund as it unwinds trades where those opportunities do not materialize as anticipated.

Directional and Tactical Strategies Risk — The risk that the investment decisions made by the Adviser or Sub-Adviser in using this
strategy may prove to be incorrect, may not produce the returns expected by the Adviser or Sub-Adviser and may cause the Fund’s
shares to lose value.

Quantitative Investing Risk — A quantitative investment style generally involves the use of computers to implement a systematic or
rules-based approach to selecting investments based on specific measurable factors. Due to the significant role technology plays in
such strategies, they carry the risk of unintended or unrecognized issues or flaws in the design, coding, implementation or
maintenance of the computer programs or technology used in the development and implementation of the quantitative strategy.

Market Trading Risk — The Fund faces numerous market trading risks, including the potential lack of an active market for Fund
shares, losses from trading in secondary markets, periods of high volatility and disruptions in the creation/redemption process.
Active trading markets for the Fund’s shares may not be developed or maintained by market makers or Authorized Participants (as
defined above). Authorized Participants are not obligated to make a market in the Fund’s shares or to submit purchase or
redemption orders for Creation Units (as defined below). In times of market stress, market makers or Authorized Participants may
step away from their respective roles, which could lead to variances between the market price of the Fund’s shares and its
underlying NAV. Trading in shares on an exchange may be halted in certain circumstances. If a trading halt occurs, a shareholder
may temporarily be unable to purchase or sell shares of the Fund. Any of these factors could lead the Fund’s shares to trade at a
premium or discount to NAV. Thus, you may pay more (or less) than NAV when you buy shares of the Fund in the secondary
market, and you may receive less (or more) than NAV when you sell those shares in the secondary market, particularly during
times of market stress. SIMC or a Sub-Adviser cannot predict whether shares will trade above (premium), below (discount) or at
NAV or whether the spread between bid and ask prices will widen. In addition, there can be no assurance that the requirements of
the listing exchange necessary to maintain the listing of the Fund will continue to be met.

Liquidity Risk — The risk that certain securities may be difficult or impossible to sell at the time and the price that the Fund would
like. The Fund may have to lower the price of the security, sell other securities instead or forego an investment opportunity, any of
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which could have a negative effect on Fund management or performance. In stressed market conditions, the market for the Fund’s
shares may become less liquid in response to deteriorating liquidity in the market for the Fund’s underlying holdings. This adverse
effect on the liquidity of the Fund’s shares may, in turn, lead to wider bid-ask spreads and differences between the market value of
the Fund’s shares and the Fund’s net asset value.

Leverage Risk — The Fund’s use of derivatives may result in the Fund’s total investment exposure substantially exceeding the value
of its portfolio securities and the Fund’s investment returns depending substantially on the performance of securities that the
Fund may not directly own. The use of leverage can amplify the effects of market volatility on the Fund’s share price and may also
cause the Fund to liquidate portfolio positions when it would not be advantageous to do so in order to satisfy its obligations. The
Fund’s use of leverage may result in a heightened risk of investment loss.

Credit Risk — The risk that the issuer of a security or the counterparty to a contract will default or otherwise become unable to
honor a financial obligation.

Tax Risk — To the extent the Fund invests in commodities and commodity derivatives, it will seek to restrict its income from such
investments that do not generate qualifying income, to a maximum of 10% of its gross income (when combined with its other
investments that produce non-qualifying income) to permit the Fund to comply with certain qualifying income tests necessary for
the Fund to qualify as a regulated investment company (RIC) under Subchapter M of the Internal Revenue Code of 1986, as
amended (the Code). However, the Fund may generate more non-qualifying income than anticipated, may not be able to generate
qualifying income in a particular taxable year at levels sufficient to meet the qualifying income test, or may not be able to
accurately predict the non-qualifying income from these investments. Failure to comply with the qualifying income test could have
significant negative consequences to Fund shareholders. The tax treatment of the commodity futures in which the Fund invests
may be affected by future regulatory or legislative changes that could affect the character, timing and/or amount of the Fund’s
taxable income or gains and distributions.

Interest Rate Risk — The risk that a change in interest rates will cause a fall in the value of fixed income securities, including U.S.
Government securities. Generally, the value of fixed income securities will vary inversely with the direction of prevailing interest
rates. Changing interest rates may have unpredictable effects on the markets and may affect the value and liquidity of instruments
held. Although U.S. Government securities are considered to be among the safest investments, they are not guaranteed against
price movements due to changing interest rates.

Duration Risk — Longer-term securities tend to be more volatile than shorter-term securities. A portfolio with a longer average
portfolio duration is more sensitive to changes in interest rates than a portfolio with a shorter average portfolio duration.

Extension Risk — The risk that rising interest rates may extend the duration of a fixed income security, typically reducing the
security’s value.

Prepayment Risk — The risk that, in a declining interest rate environment, fixed income securities with stated interest rates may
have the principal paid earlier than expected, which may cause proceeds to be reinvested at generally lower interest rates.

Operational Risk — The Fund is exposed to operational risks arising from a number of factors, including, but not limited to, human
error, processing and communication errors, errors of the Fund’s service providers, counterparties or other third-parties, failed or
inadequate processes and technology or systems failures.

Authorized Participant Concentration Risk — Only broker-dealers (referred to as Authorized Participants or APs) that have executed
authorized participation agreements with respect to the Trust may engage in creation or redemption transactions directly with the
Fund, and no AP is obligated to engage in creation and/or redemption transactions. To the extent that APs exit the business or are
unable to proceed with orders, Fund shares may be more likely to trade at a premium or discount to NAV, have wider spreads
between bid and ask prices, have wider spreads between bid and ask prices or face trading halts or delisting.

Cybersecurity Risk — Failures or breaches of the electronic systems of the Fund, SIMC, the Fund’s distributor, and other service
providers, market makers, APs or the issuers of securities in which the Fund invests have the ability to cause disruptions,
negatively impact the Fund’s business operations and/or potentially result in financial losses to the Fund and its shareholders.

Performance

The bar chart and the performance table below provide some indication of the risks of investing in the Fund by showing the Fund’s
performance from year to year and by showing how the Fund’s average annual returns for 1 year and since the Fund’s inception,
compare with those of a broad measure of market performance. The Fund’s past performance (before and after taxes) is not
necessarily an indication of how the Fund will perform in the future. For current performance information, please call 1-800-DIAL-SEI.

Prior to commencing operations, the Fund acquired the assets and liabilities of the Predecessor Fund (the “Reorganization”) on
August 25, 2025. As a result of the Reorganization, the Fund assumed the performance and accounting history of the Predecessor
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Fund prior to the date of the Reorganization. Accordingly, the performance shown for periods prior to the Reorganization
represents the performance of the Predecessor Fund’s Class F Shares. The Predecessor Fund’s returns in the bar chart and table
have not been adjusted to reflect the Fund’s expenses. In anticipation of the reorganization, the Predecessor Fund Class F shares
implemented a contractual fee waiver on August 3, 2025 that limited Class F’s total annual fund operating expenses to an amount
equal to the Fund’s expected total annual fund operating expenses. The Fund’s returns would have only differed from the returns of
the Predecessor Fund’s Class F Shares to the extent that, prior to the implementation of the contractual fee waiver, the total

annual fund operating expenses of the Class F Shares were higher than the Fund’s current total annual fund operating expenses.

10% Best Quarter: 6.47% (03/31/2024)

8.24 Worst Quarter: -3.55% (03/31/2025)

5.73

2024 2025

Average Annual Total Returns (for the periods ended December 31, 2025)

This table compares the Fund’s average annual total returns for the period ended December 31, 2025 to those of a broad-based
securities market index and an additional index with characteristics relevant to the Fund’s investment strategy.

After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the
impact of state and local taxes. Your actual after-tax returns will depend on your tax situation and may differ from those shown.
After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as
401(k) plans or individual retirement accounts.

Since

Inception

SEI DBi Multi-Strategy Alternative ETF* 1 Year (6/30/2023)
Return Before Taxes 5.73% 6.20%
Return After Taxes on Distributions 3.84% 419%
Return After Taxes on Distributions and Sale of Fund Shares 3.64% 4.03%
Bloomberg U.S. Aggregate Bond Index Return (reflects no deduction for fees, expenses or taxes) 7.30% 4.74%
ICE BofA U.S. 3-Month Treasury Bill Index (reflects no deduction for fees, expenses or taxes) 4.18% 4.85%

* The performance shown for periods prior to the Reorganization represents the performance of the Predecessor Fund’s Class F Shares. In anticipation of
the reorganization, the Predecessor Fund Class F shares implemented a contractual fee waiver on August 3, 2025 that limited Class F’s total annual fund
operating expenses to an amount equal to the Fund’s expected total annual fund operating expenses. The Fund’s returns would have only differed from the
returns of the Predecessor Fund’s Class F Shares to the extent that, prior to the implementation of the contractual fee waiver, the total annual fund
operating expenses of the Class F Shares were higher than the Fund’s current total annual fund operating expenses.

Although performance is benchmarked against the return of the ICE BofA U.S. 3-Month Treasury Bill Index, an investment in the
Fund is substantially different from an investment in U.S. Treasury bills. Among other things, Treasury bills are backed by the full
faith and credit of the U.S. Government and have a fixed rate of return. Investors in Treasury bills do not risk losing their
investment, whereas loss of money is a risk of investing in the Fund. Further, an investment in the Fund is expected to be
substantially more volatile than an investment in Treasury bills because of the breadth and types of securities and other
instruments in which the Fund may invest.
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Management
Investment Adviser and Portfolio Manager. SEI Investments Management Corporation.

The following portfolio manager is primarily responsible for the day-to-day management of the Fund:

Name Experience with the Predecessor Fund Primary Title with the Investment Adviser

Radoslav Koitchev Since 2023 Portfolio Manager

Sub-Adviser and Portfolio Managers.

Experience with

Sub-Adviser Portfolio Manager the Predecessor Fund Primary Title with Sub-Adviser
Dynamic Beta Investments, LLC Andrew Beer Since 2023 Managing Member, Co-Portfolio Manager
Mathias Mamou-Mani Since 2023 Managing Member, Co-Portfolio Manager

Purchase and Sale of Fund Shares

The Fund is an ETF. Individual shares of the Fund may only be bought and sold in the secondary market through a broker-dealer.
Because ETF shares trade at market prices rather than at NAV, shares may trade at a price greater than NAV (a premium) or less
than NAV (a discount). An investor may incur costs attributable to the difference between the highest price a buyer is willing to
pay to purchase shares of the Fund (bid) and the lowest price a seller is willing to accept for shares of the Fund (ask) when buying
or selling shares in the secondary market (the bid-ask spread). Information of the Fund’s NAV, market price, premiums and
discounts and bid-ask spreads, as well as the median bid-ask spread for the most recent fiscal year will be available at
https://www.seic.com/financial-advisors/flexible-investment-solutions/etfs/sei-dbi-multi-strategy-alternative-etf-qalt.

Tax Information

The Fund intends to make distributions that may be taxable to you as ordinary income, qualified dividend income, or capital gains,
unless you are investing through a tax-deferred arrangement such as a 401(k) plan or an individual retirement account (IRA), in
which case, your distributions generally will be taxed when withdrawn.

Payments to Broker-Dealers and Other Financial Intermediaries

If you purchase Fund shares through a broker-dealer or other financial intermediary (such as a bank), the Fund and its related
companies may pay the intermediary for the sale of Fund shares and related services. These payments may create a conflict of
interest by influencing the broker-dealer or other intermediary and your salesperson to recommend the Fund over another
investment. Ask your salesperson or visit your financial intermediary’s website for more information.
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