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SEI QiM U.S. Equity Factor Allocation Active ETF

Ticker: SEUS
Stock Exchange: NASDAQ

Investment Objective
Long-term growth of capital and income.
Fees and Expenses

The following table describes the fees and expenses that you will incur if you buy, hold and sell shares of the
Fund. You may pay other fees, such as brokerage commissions and other fees to financial intermediaries,
which are not reflected in the fee table or example below.

Annual Fund Operating Expenses (ongoing expenses that you pay each year as a percentage of the value of your investments)

Management Fees' 0.30%
Distribution and/or Service (12b-1) Fees None
Other Expenses*™ 0.00%

Total Annual Fund Operating Expenses 0.30%

! The investment advisory agreement between SEI Exchange Traded Funds (the Trust) and SEI Investments Management
Corporation (SIMC), the Fund’s adviser (the Investment Advisory Agreement) provides that SIMC will pay all operating expenses
of the Fund, except the management fees, interest expenses, dividend and other expenses on securities sold short, taxes,
expenses incurred with respect to the acquisition and disposition of portfolio securities and the execution of portfolio
transactions (including brokerage commissions), acquired fund fees and expenses, distribution fees or expenses paid by the Trust
under any distribution plan adopted pursuant to Rule 12b-1 under the 1940 Act (if any), fees and expenses of the Board of
Trustees, litigation expenses and any extraordinary expenses.

* Other Expenses are based on estimated amounts for the current fiscal year and rounded to 0.00%.

Example. This Example is intended to help you compare the cost of owning shares of the Fund with the cost of
investing in other funds. The Example assumes that you invest $10,000 in the Fund for the time periods
indicated and then sell or hold all of your shares at the end of those periods. The Example also assumes that
your investment has a 5% return each year and that the Fund’s operating expenses remain the same.
Although your actual costs may be higher or lower, based on these assumptions, your costs would be:

1 Year $31

3 Years $97

Portfolio Turnover. The Fund may pay transaction costs, such as commissions, when it buys and sells
securities (or “turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction
costs and may result in higher taxes when Fund shares are held in a taxable account. These costs, which are
not reflected in the Annual Fund Operating Expenses or in the Example, affect the Fund’s performance.
Because the Fund is new, no portfolio turnover information has been provided.
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Principal Investment Strategies

Under normal circumstances, the Fund will invest at least 80% of its net assets (plus the amount of any
borrowings for investment purposes) in equity and equity-related securities of U.S. companies of all
capitalization ranges. The Fund’s investments in equity and equity-related securities may include common
stock and preferred stock, structured notes and convertible bonds, and to a lesser extent, American
Depositary Receipts (ADRs) and interests in U.S. real estate investment trusts (REITs).

The Fund seeks to provide long-term growth of capital and income by investing in U.S. equity securities that
SEl Investments Management Corporation (SIMC or the Adviser) believes exhibit above-average profitability
and earnings momentum while trading at a discount to their fair valuation. SIMC uses a quantitative-based,
active stock selection investment strategy combined with portfolio optimization to construct the Fund’s
portfolio. SIMC’s quantitative model evaluates all of the securities in the investment universe of U.S. issuers
based on certain characteristics (Factors) that are determined by the Adviser and are grouped into families of
Value, Momentum, Quality and Low Volatility. Each of these factor families are described in further detail in
the “More Information About the Fund — Factors” section. The Adviser uses its own judgment and systems to
assess which Factors to use and what portion of the Fund’s assets should be invested in each security
identified. Based on perceived market opportunities, the Adviser may allocate the Fund’s assets to tilt in
favor of one or more Factors. The Adviser may add, remove or modify certain Factors in its model based on
investment research or in response to changes in market conditions.

Principal Risks

As with any investment, you could lose all or part of your investment in the Fund, and the Fund’s
performance could trail that of other investments. The Fund is subject to certain risks, including the principal
risks noted below, any of which may adversely affect the Fund’s net asset value per share (NAV), trading
price, yield, total return and ability to meet its investment objective.

An investment in the Fund is not a bank deposit and it is not insured or guaranteed by the Federal Deposit
Insurance Corporation or any other government agency, SIMC or any of its affiliates.

Equity Securities Risk. Equity securities are subject to changes in value, and their values may be more
volatile than those of other asset classes.

Quality Securities Risk. There is no guarantee that the past performance of stocks that SIMC determines
are quality will continue. Companies that issue these stocks may experience lower than expected returns or
may experience negative growth, as well as increased leverage, resulting in lower than expected or negative
returns to Fund shareholders. Many factors can affect a stock’s quality and performance, and the impact of
these factors on a stock or its price can be difficult to predict.

Momentum Securities Risk. Stocks that previously exhibited high momentum characteristics may not
experience positive momentum or may experience more volatility than the market as a whole.

Value Securities Risk. Securities issued by companies that may be perceived as undervalued may fail to
appreciate for long periods of time and may never realize their full potential value. SIMC may be unsuccessful
in identifying undervalued securities. Value securities have generally performed better than non-value
securities during periods of economic recovery (although there is no assurance that they will continue to do
so). Value securities may go in and out of favor over time.
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Volatility Risk. Although SIMC seeks to construct a portfolio with lower volatility than the broad U.S.
large cap equity market, there is no guarantee that SIMC will be successful. As a result, the Fund may not be
any less volatile than the market as a whole, and could be more volatile.

Quantitative Investing Risk. Due to the significant role technology plays in quantitative strategies, they
carry the risk of unintended or unrecognized issues or flaws in the design, coding, implementation or
maintenance of the computer programs or technology used in the development and implementation of the
quantitative strategy. Utility interruptions or other key systems outages also can impair the performance of
quantitative investment strategies.

Market Risk. The market value of a security may move up and down, sometimes rapidly and
unpredictably. Market risk may affect a single issuer, an industry, a sector or the equity or bond market as a
whole. The Fund’s market price may deviate from the value of the Fund’s underlying portfolio holdings,
particularly in times of market stress, with the result that investors may pay significantly more or receive
significantly less than the underlying value of the Fund shares bought or sold. This can be reflected as a
spread between the bid and ask prices for the Fund quoted during the day or a premium or discount in the
closing price from the Fund’s NAV.

Large Capitalization Risk. The risk that larger, more established companies may be unable to respond
quickly to new competitive challenges such as changes in technology and consumer tastes. Larger companies
also may not be able to attain the high growth rates of successful smaller companies.

Small and Medium Capitalization Risk. The risk that small and medium capitalization companies in
which the Fund may invest may be more vulnerable to adverse business or economic events than larger, more
established companies. In particular, small and medium capitalization companies may have limited product
lines, markets and financial resources and may depend upon a relatively small management group. Therefore,
small capitalization and medium capitalization stocks may be more volatile than those of larger companies.
Small capitalization and medium capitalization stocks may be traded over-the-counter (OTC). OTC stocks
may trade less frequently and in smaller volume than exchange listed stocks and may have more price
volatility than that of exchange-listed stocks.

Investment Style Risk. The risk that the Fund’s investment strategy may underperform other segments
of the equity markets or the equity markets as a whole.

Depositary Receipts Risk. Depositary receipts, such as ADRs, are certificates evidencing ownership of
shares of a foreign issuer that are issued by depositary banks and generally trade on an established market.
Depositary receipts are subject to many of the risks associated with investing directly in foreign securities,
including, among other things, political, social and economic developments abroad, currency movements and
different legal, regulatory, tax, accounting and audit environments.

Convertible and Preferred Securities Risk. Convertible and preferred securities have many of the same
characteristics as stocks, including many of the same risks. In addition, convertible securities may be more
sensitive to changes in interest rates than stocks. Convertible securities may also have credit ratings below
investment grade, meaning that they carry a higher risk of failure by the issuer to pay principal and/or
interest when due.
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Real Estate Investment Trusts (REITs) Risk. REITs are trusts that invest primarily in commercial real
estate or real estate-related loans. The Fund’s investments in REITs will be subject to the risks associated with
the direct ownership of real estate. Risks commonly associated with the direct ownership of real estate
include fluctuations in the value of underlying properties, defaults by borrowers or tenants, changes in
interest rates and risks related to general or local economic conditions. Some REITs may have limited
diversification and may be subject to risks inherent in financing a limited number of properties.

Structured Securities Risk. The payment and credit qualities of structured securities derive from their
underlying assets, and they may behave in ways not anticipated by the Fund, or they may not receive tax,
accounting or regulatory treatment anticipated by the Fund.

Risk of Investing in the U.S. Certain changes in the U.S. economy, such as when the U.S. economy
weakens or when its financial markets decline, may have an adverse effect on the securities to which the
Fund has exposure.

Issuer Risk. The performance of the Fund depends on the performance of individual securities to which
the Fund has exposure. Changes in the financial condition or credit rating of an issuer of those securities may
cause the value of the Fund to decline.

Market Trading Risk. The Fund faces numerous market trading risks, including the potential lack of an
active market for Fund shares, losses from trading in secondary markets, periods of high volatility and
disruptions in the creation/redemption process. Active trading markets for the Fund’s shares may not be
developed or maintained by market makers or Authorized Participants (as defined below). Authorized
Participants are not obligated to make a market in the Fund’s shares or to submit purchase or redemption
orders for Creation Units (as defined below). In times of market stress, market makers or Authorized
Participants may step away from their respective roles, which could lead to variances between the market
price of the Fund’s shares and its underlying NAV. Trading in shares on an exchange may be halted in certain
circumstances. If a trading halt occurs, a shareholder may temporarily be unable to purchase or sell shares of
the Fund. Any of these factors could lead the Fund’s shares to trade at a premium or discount to NAV. Thus,
you may pay more (or less) than NAV when you buy shares of the Fund in the secondary market, and you may
receive less (or more) than NAV when you sell those shares in the secondary market, particularly during times
of market stress. SIMC cannot predict whether shares will trade above (premium), below (discount) or at NAV
or whether the spread between bid and ask prices will widen. In addition, there can be no assurance that the
requirements of the listing exchange necessary to maintain the listing of the Fund will continue to be met.

Liquidity Risk. In stressed market conditions, the market for the Fund’s shares may become less liquid in
response to deteriorating liquidity in the markets for the Fund’s underlying portfolio holdings. This adverse
effect on liquidity for the Fund’s shares in turn could lead to differences between the market price of the
Fund’s shares and its underlying NAV and/or widening the spread between bid and ask prices.

Management Risk. SIMC may not successfully implement the Fund’s investment strategies and, as a
result, the Fund may not meet its investment objective and/or underperform other investment vehicles with
similar investment objectives and strategies.

Operational Risk. The Fund is exposed to operational risks arising from a number of factors, including,
but not limited to, human error, processing and communication errors, errors of the Fund’s service providers,
counterparties or other third-parties, failed or inadequate processes and technology or systems failures.
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New Fund Risk. The Fund is a new fund, with a limited operating history, which may result in additional
risks for investors in the Fund. There can be no assurance that the Fund will grow to an economically viable
size, in which case the Fund may cease operations. In such an event, investors may be required to liquidate or
transfer their investments at an inopportune time.

Authorized Participant Concentration Risk. Only broker-dealers (referred to as Authorized Participants
or APs) that have executed authorized participation agreements with respect to the Trust may engage in
creation or redemption transactions directly with the Fund, and no AP is obligated to engage in creation
and/or redemption transactions. To the extent that APs exit the business or are unable to proceed with
orders, Fund shares may be more likely to trade at a premium or discount to NAV, have wider spreads
between bid and ask prices, have wider spreads between bid and ask prices or face trading halts or delisting.

Cybersecurity Risk. Failures or breaches of the electronic systems of the Fund, SIMC, the Fund’s
distributor, and other service providers, market makers, APs or the issuers of securities in which the Fund
invests have the ability to cause disruptions, negatively impact the Fund’s business operations and/or
potentially result in financial losses to the Fund and its shareholders.

Performance Information

As of the date of the Prospectus, the Fund has not commenced operations and therefore has no performance
information to report.

Investment Adviser
SEl Investments Management Corporation is the investment adviser to the Fund.

Portfolio Managers

The following portfolio managers are jointly and primarily responsible for the day-to-day management of the
Fund:

Experience with Primary Title with the
Name the Fund Investment Adviser
Eugene Barbaneagra, CFA Since 2026 Portfolio Manager
Jianan Chen, CFA Since 2026 Portfolio Manager
Dante D’Orazio, CFA Since 2026 Portfolio Manager
Qi (Victor) Shang, PhD Since 2026 Portfolio Manager
Tianyu Xu, CFA Since 2026 Portfolio Manager

For more information about Purchase and Sale of Fund shares, Tax Information, and Payments to Broker-
Dealers and Other Financial Intermediaries, please turn to page 6 of this Prospectus.
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Purchase and Sale of Fund Shares

The Fund is an ETF. Individual shares of the Fund may only be bought and sold in the secondary market
through a broker-dealer. Because ETF shares trade at market prices rather than at NAV, shares may trade at a
price greater than NAV (a premium) or less than NAV (a discount). An investor may incur costs attributable
to the difference between the highest price a buyer is willing to pay to purchase shares of the Fund (bid) and
the lowest price a seller is willing to accept for shares of the Fund (ask) when buying or selling shares in the
secondary market (the bid-ask spread). Once the Fund commences operations, information including the
Fund’s NAV, market price, premiums and discounts, and bid-ask spreads, will be available on the Fund’s
website at www.seic.com/seus.

Tax Information

The Fund intends to make distributions that may be taxable to you as ordinary income, qualified dividend
income, or capital gains, unless you are investing through a tax-deferred arrangement such as a 401(k) plan
or an individual retirement account (IRA), in which case, your distributions generally will be taxed when
withdrawn.

Payments to Broker-Dealers and Other Financial Intermediaries

If you purchase Fund shares through a broker-dealer or other financial intermediary (such as a bank), the
Fund and its related companies may pay the intermediary for the sale of Fund shares and related services.
These payments may create a conflict of interest by influencing the broker-dealer or other intermediary and
your salesperson to recommend the Fund over another investment. Ask your salesperson or visit your
financial intermediary’s website for more information.
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More Information About the Fund

This Prospectus contains important information about investing in the Fund. Please read this Prospectus
carefully before you make any investment decisions.

SEl Investments Management Corporation (SIMC) is the investment adviser to the Fund. Shares of the Fund
are listed for trading on National Association of Securities Dealers Automated Quotation System (NASDAQ).
The market price for a share of the Fund may be different from the Fund’s most recent NAV.

ETFs are funds that trade like other publicly-traded securities. Unlike shares of a mutual fund, which can be
bought and redeemed from the issuing fund by all shareholders at a price based on NAV, shares of the Fund
may be purchased or redeemed directly from the Fund at NAV solely by Authorized Participants and only in
aggregations of a specified number of shares (Creation Units). Also, unlike shares of a mutual fund, shares of
the Fund are listed on a national securities exchange and trade in the secondary market at market prices that
change throughout the day.

The performance of the Fund may vary for a number of reasons, including transaction costs, non-U.S.
currency valuations, asset valuations, corporate actions (such as mergers and spin-offs), and timing variances.
The Fund’s investment objectives are not fundamental and may be changed without shareholder approval.

For temporary defensive or liquidity purposes during unusual economic or market conditions, the Fund may
invest up to 100% of its assets in cash, money market instruments, repurchase agreements and other short-
term obligations that would not ordinarily be consistent with the Fund’s strategies. During such time, the
Fund may not achieve its investment goal.

Under normal circumstances, the Fund will invest at least 80% of its net assets (plus the amount of any
borrowings for investment purposes) in equity and equity-related securities of U.S. companies of all
capitalization ranges. The Fund’s investments in equity and equity-related securities may include common
stock and preferred stock, structured notes and convertible bonds, and to a lesser extent, American
Depositary Receipts (ADRs) and interests in U.S. real estate investment trusts (REITs). The Fund’s 80% policy
is not fundamental and can be changed with the approval of the Board of Trustees upon 60 days’ prior notice
to shareholders.

The Fund seeks to provide long-term growth of capital and income by investing in U.S. equity securities that
SIMC believes exhibit above-average profitability and earnings momentum while trading at a discount to
their fair valuation. SIMC uses a quantitative-based, active stock selection investment strategy combined
with portfolio optimization to construct the Fund’s portfolio. SIMC’s quantitative model evaluates all of the
securities in the investment universe of U.S. issuers based on certain characteristics (Factors) that are
determined by the Adviser and are grouped into families of Value, Momentum, Quality and Low Volatility.
Each of these factor families are described below. The Adviser uses its own judgment and systems to assess
which Factors to use and what portion of the Fund’s assets should be invested in each security identified.
Based on perceived market opportunities, the Adviser may allocate the Fund’s assets to tilt in favor of one or
more Factors. The Adviser may add, remove or modify certain Factors in its model based on investment
research or in response to changes in market conditions.

Quantitative Model and Process

The Fund uses a quantitative-based, active stock selection investment strategy, which typically relies on a
model-based approach to make investment decisions. The model ranks securities based on certain criteria
that measure exposure to desired factors for each strategy as determined by SIMC. “Factors” are attributes
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used to describe potential drivers of return or risk of securities. For example, the Price/Earnings ratio is a
factor that is widely believed to be a useful indicator of whether a particular security is overpriced or
underpriced.

Factors

The Fund incorporates factor families of Value, Momentum, Quality and Low Volatility to varying degrees.
Factor families are comprised of individual factors that historically behave in a correlated way or otherwise
share similar construction and characteristics.

» Value investing is based on acquiring stocks with lower prices relative to fundamental valuation
characteristics derived from financial statements and analyst estimates. Multiple factors exist to
describe valuation such as accounts-based metrics of Price/Book or Price/Sales, in addition to
prospective measures including Price/Forward Earnings. In general, dividing a stock’s price by any
accounting figure, whether historical, normalized, or prospective results in a measure of valuation in
that it compares a stock’s market price with a more stable, fundamental anchor.

¢ Momentum investing is based on acquiring assets with recent improvement in their price, earnings, or
other relevant fundamentals. Price momentum is measured using historical security returns measured
over a particular timeframe, typically between the prior three and twelve months. Earnings momentum
arises where companies deliver results that positively exceed market expectations, likely resulting in
rising share prices on the news, as analysts revise up their fundamental forecasts.

e Quality investing, a long-term buy and hold strategy, is based on acquiring stocks with superior and
stable profitability, often exhibiting high barriers of entry and stronger balance sheets. Quality is
measured by considering asset-level and capital-based measures of profitability using metrics such as
Gross Profits to Assets and Return on Invested Capital. Accounting quality is assessed through the
difference between accounting earnings and cash generated, while balance sheet strength is measured
by considering the amount of cash held relative to capitalization and debt-interest coverage.

» Low Volatility investing is based on buying stocks with a more stable return profile and/or lower
correlation to the to the broad U.S. large cap equity market. Low Volatility is commonly measured by
historical standard deviations of stock returns over various horizons as well as the degree of their
sensitivity (beta) to changes in market returns.

Models and Optimizer

The factor investing process is a systematic approach to evaluating and investing in stocks with certain
desired characteristics. Through its factor investing process, SIMC relies on three key complementary
components: a Factor Scoring Model, a Risk Model and an Optimizer.

e The Factor Scoring Model is a stock selection model that is used to generate factor scores for all
securities encompassing the broad market. Calculating factor scores uses fundamental accounting and
security return data. SIMC defines and augments the definitions and methods underlying the factor
scores produced using its Factor Scoring Model.

« The Risk Model estimates risk characteristics associated with each security based on the notion that
stock returns can be explained by a collection of common factors together with an idiosyncratic
element that pertains to each stock. The common factors used in SIMC’s Risk Model overlap with those
found in the Factor Scoring Model. The Risk Model also considers risk factors that do not have positive
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expected returns associated with them, but rather describe risk characteristics, such as the risk
associated with a particular sector or industry to which a stock belongs.

« Constructing a portfolio involves trading-off risk forecasts from the Risk Model against expected return
or factor scores from the Factor Scoring Model, subject to a set of constraints — this process is
performed using the Optimizer. SIMC uses optimization, risk forecasts, and its own judgement to
determine what portion of the Fund’s assets should be invested in each security. The optimization
process combines portfolio holdings, investment universe weights and model scores with risk
information to compute an optimal portfolio subject to investment constraints, which generally include
individual position weightings at the stock and sector level.

SIMC undertakes regular research to enhance the investment process through improvements to the
screening process and portfolio construction. SIMC may add, remove or modify certain characteristics in its
model based on investment research or in response to changes in market conditions.

Selling Decisions

Portfolio securities may be sold at any time. Sales typically occur when the Fund’s portfolio managers
determine to take advantage of what the portfolio managers consider to be a better investment opportunity,
when the portfolio managers believe a portfolio security no longer represents a relatively attractive
investment opportunity, or when the individual security has reached the portfolio managers’ sell target.

Securities Lending

Although not expected to be a component of the Fund’s principal investment strategies, the Fund may lend
securities representing up to one-third of the value of its total assets (including the value of any collateral
received). The Fund may lend its securities to certain financial institutions in an attempt to earn additional
income. The Fund may lend its portfolio securities to brokers, dealers, and other financial institutions
provided a number of conditions are satisfied, including that the loan is fully collateralized. When the Fund
lends portfolio securities, its investment performance will continue to reflect changes in the value of the
securities loaned, and the Fund will also receive a fee or interest on the collateral. Securities lending involves
the risk of loss of rights, including voting rights, in the loaned securities during the term of the loan or delay
in recovering loaned securities if the borrower fails to return them or becomes insolvent. If the Fund lends its
securities, it may pay lending fees to a party arranging the loan.

More Information About Principal Risks

The Fund is subject to various risks, including the principal risks noted below, any of which may adversely
affect the Fund’s NAV, trading price, yield, total return and ability to meet its investment objective. You
could lose all or part of your investment in the Fund, and the Fund could underperform other investments.

The section below provides additional information about the risks of investing in the Fund. The order of the
below risk factors does not indicate the significance of any particular risk factor.

Principal Risks

Authorized Participant Concentration Risk. Only broker-dealers (referred to as Authorized Participants or
APs) that have executed authorized participation agreements with respect to the Trust may engage in
creation or redemption transactions directly with the Fund, and no AP is obligated to engage in creation
and/or redemption transactions. The Fund has a limited number of institutions that may act as Authorized
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Participants on an agency basis (i.e., on behalf of other market participants). To the extent that APs exit the
business or are unable to proceed with creation or redemption orders with respect to the Fund, Fund shares
may be more likely to trade at a premium or discount to NAV, have wider spreads between bid and ask prices
or face trading halts or delisting.

Convertible Securities and Preferred Stocks. Convertible securities are bonds, debentures, notes, preferred
stock or other securities that may be converted into or exercised for a prescribed amount of common stock at
a specified time and price. Convertible securities provide an opportunity for equity participation, with the
potential for a higher dividend or interest yield and lower price volatility compared to common stock.
Convertible securities typically pay a lower interest rate than nonconvertible bonds of the same quality and
maturity because of the conversion feature. The value of a convertible security is influenced by changes in
interest rates, with investment value typically declining as interest rates increase and increasing as interest
rates decline, and the credit standing of the issuer. The price of a convertible security will also normally vary
in some proportion to changes in the price of the underlying common stock because of the conversion or
exercise feature. Convertible securities may also be rated below investment grade (junk bonds) or not rated
and are subject to credit risk and prepayment risk.

Preferred stocks are nonvoting equity securities that pay a stated fixed or variable rate dividend. Due to their
fixed income features, preferred stocks provide higher income potential than issuers’ common stocks, but are
typically more sensitive to interest rate changes than an underlying common stock. Preferred stocks are also
subject to equity market risk, which is the risk that stock prices will fluctuate and can decline and reduce the
value of the Fund’s investment. The rights of preferred stocks on the distribution of a corporation’s assets in
the event of a liquidation are generally subordinate to the rights associated with a corporation’s debt
securities. Preferred stock may also be subject to prepayment risk.

Credit Risk. Credit risk is the risk that a decline in the credit quality of an investment could indirectly cause
the Fund to lose money. The Fund could lose money if the issuer or guarantor of a portfolio security or a
counterparty to a derivative contract fails to make timely payment or otherwise honor its obligations. Fixed
income securities rated below investment grade (junk bonds) (described above) involve greater risks of
default or downgrade and are generally more volatile than investment grade securities. Discontinuation of
these payments could substantially adversely affect the market value of the security.

Current Market Conditions Risk. A particular investment, or shares of the Fund in general, may fall in value
due to current market conditions. Unexpected changes in interest rates could lead to significant market
volatility or reduce liquidity in certain sectors of the market. The ongoing adversarial political climate in the
United States, as well as political and diplomatic events both domestic and abroad may adversely impact the
U.S. regulatory landscape, markets and investor behavior, which could negatively impact the Fund’s
investments and operations. Other unexpected political, regulatory and diplomatic events within the U.S. and
abroad may affect investor and consumer confidence and may adversely impact financial markets and the
broader economy. For example, ongoing armed conflicts between Russia and Ukraine in Europe and among
Israel, Hamas and other militant groups in the Middle East, have caused and could continue to cause
significant market disruptions and volatility within the markets in Russia, Europe, the Middle East and the
United States. The economies of the United States and its trading partners, as well as the financial markets
generally, may be adversely impacted by trade disputes and other matters. If geopolitical conflicts develop or
worsen, economies, markets and individual securities may be adversely affected, and the value of the Fund’s
assets may decline. Additional examples of events that have led to fluctuations in markets include pandemic
risks related to COVID-19 and aggressive measures taken worldwide in response by governments and
businesses, elevated inflation levels and problems in the banking sector. Additionally, the rapid development
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and increasingly widespread use of certain artificial intelligence (Al) technologies may adversely impact
markets, disrupt existing industries and sectors, and dislocate opportunities in the labor force, which could
negatively affect the overall performance of the Fund’s investments, or alter the services provided to the
Fund by its service providers.

Cybersecurity Risk. Failures or breaches of the electronic systems of the Fund, SIMC, the Fund’s distributor,
and other service providers, market makers, APs or the issuers of securities in which the Fund invests have
the ability to cause disruptions, negatively impact the Fund’s business operations and/or potentially result in
financial losses to the Fund and its shareholders. Although the Fund has established business continuity plans
and risk management systems seeking to address system breaches or failures, there are inherent limitations
in such plans and systems. Furthermore, the Fund cannot control the cybersecurity plans and systems of the
Fund’s service providers, market makers, APs or issuers of securities in which the Fund invests.

Depositary Receipts Risk. Depositary receipts are receipts issued by a bank or trust company reflecting
ownership of underlying securities issued by foreign companies. Some foreign securities are traded in the
form of American Depositary Receipts (ADRs), Global Depositary Receipts (GDRs) or European Depositary
Receipts (EDRs). Depositary receipts involve risks similar to the risks associated with investments in foreign
securities, including those associated with investing in the particular country of an issuer, which may be
related to the particular political, regulatory, economic, social and other conditions or events, including, for
example, military confrontations, war and terrorism, occurring in the country and fluctuations in its currency,
as well as market risk tied to the underlying foreign company. In addition, ADR holders may have limited
voting rights, may not have the same rights afforded typical company stockholders in the event of a
corporate action such as an acquisition, merger or rights offering and may experience difficulty in receiving
company stockholder communication.

Derivatives Risk. Derivatives are instruments that derive their value from an underlying security, financial
asset or an index. Examples of derivative instruments include futures contracts, forward contracts, options
and swaps. Changes in the market value of a security that is a reference asset for a derivative instrument may
not be proportionate to changes in the market value of the derivative instrument itself. There may not be a
liquid market for the Fund to sell a derivative instrument, which could result in difficulty in closing the
position prior to expiration. Moreover, certain derivative instruments can magnify the extent of losses
incurred due to changes in the market value of the securities to which they relate. Some derivative
instruments are subject to counterparty risk. A default by the counterparty on its payments to the Fund will
cause the value of your investment in the Fund to decrease. The Fund’s use of derivatives is also subject to
credit risk, leverage risk, lack of availability risk, valuation risk, correlation risk, counterparty risk and tax risk.
Credit risk is described above and leverage risk is described below. The Fund’s counterparties to its derivative
contracts present the same types of credit risk as issuers of fixed income securities. Lack of availability risk is
the risk that suitable derivative transactions, such as roll-forward contracts, may not be available in all
circumstances for risk management or other purposes. Valuation risk is the risk that a particular derivative
may be valued incorrectly. Correlation risk is the risk that changes in the value of the derivative may not
correlate perfectly with the underlying asset, rate or index. Counterparty risk is the risk that the counterparty
to a derivatives contract, a clearing member used by the Fund to hold a cleared derivative contract, or a
borrower of the Fund’s securities is unable or unwilling to make timely settlement payments, return the
Fund’s margin or otherwise honor its obligations. These risks could cause the Fund to lose more than the
principal amount invested. Some derivatives have the potential for unlimited loss, regardless of the size of
the Fund’s initial investment. Tax risk is the risk that the use of derivatives may cause the Fund to realize
higher amounts of short-term capital gains or otherwise affect the Fund’s ability to pay out dividends subject
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to preferential rates or the dividends received deduction, thereby increasing the amount of taxes payable by
some shareholders.

Derivatives are also subject to a number of other risks described elsewhere in this prospectus. Derivatives
transactions conducted outside of the U.S. may not be conducted in the same manner as those entered into
on U.S. exchanges, and may be subject to different margin, exercise, settlement or expiration procedures.
Derivatives transactions conducted outside the U.S. also are subject to the risks affecting foreign securities,
currencies and other instruments, in addition to other risks.

Regulation relating to the Fund’s use of derivatives and related instruments, including Rule 18f-4 under the
1940 Act, could potentially limit or impact the Fund’s ability to invest in derivatives, limit the Fund’s ability
to employ certain strategies that use derivatives and/or adversely affect the value of derivatives and the
Fund’s performance.

Equity Securities Risk. Equity securities are subject to changes in value, and their values may be more volatile
than those of other asset classes. Common stocks generally subject their holders to more risks than preferred
stocks and debt securities because common stockholders’ claims are subordinated to those of holders of
preferred stocks and debt securities upon the bankruptcy of the issuer. In many bankruptcy cases, a common
stockholder may not receive any or all of its claim.

Issuer Risk. The performance of the Fund depends on the performance of individual securities to which the
Fund has exposure. Changes in the financial condition or credit rating of an issuer of those securities may
cause the value of the securities to decline.

Large-Capitalization Companies Risk. Large-capitalization companies may be less able than smaller
capitalization companies to adapt to changing market conditions. Large-capitalization companies may be
more mature and subject to more limited growth potential compared with smaller capitalization companies.
During different market cycles, the performance of large-capitalization companies has trailed the overall
performance of the broader securities markets.

Liquidity Risk. Liquidity risk exists when particular investments are difficult to purchase or sell. The market
for certain investments may become illiquid due to specific adverse changes in the condition of a particular
issuer or under adverse market or economic conditions independent of the issuer. The Fund’s investments in
illiquid securities may reduce the returns of the Fund because it may be unable to sell the illiquid securities at
an advantageous time or price. Further, transactions in illiquid securities may entail transaction costs that are
higher than those for transactions in liquid securities.

Market Risk. The Fund could lose money over short periods due to short-term market movements and over
longer periods during more prolonged market downturns. Local, regional or global events such as war, acts of
terrorism, the spread of infectious illness or other public health issues, recessions, or other events could have
a significant impact on the Fund and its investments. The Fund’s market price may deviate from the value of
the Fund’s underlying portfolio holdings, particularly in times of market stress, with the result that investors
may pay significantly more or receive significantly less than the underlying value of the Fund shares bought
or sold. This can be reflected as a spread between the bid and ask prices for a Fund quoted during the day or a
premium or discount in the closing price from the Fund’s NAV.

Management Risk. SIMC may not successfully implement the Fund’s investment strategies and, as a result,
the Fund may not meet its investment objective and/or underperform other investment vehicles with similar
investment objectives and strategies.
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Market Trading Risk. Although shares of the Fund are listed for trading on one or more stock exchanges,
there can be no assurance that an active trading market for such shares will develop or be maintained. There
are no obligations of market makers to make a market in the Fund’s shares or of an Authorized Participant to
submit purchase or redemption orders for Creation Units. Decisions by market makers or authorized
participants to reduce their role or step away from these activities in times of market stress could inhibit the
effectiveness of the arbitrage process in maintaining the relationship between the underlying value of the
Fund’s portfolio securities and the Fund’s market price. This reduced effectiveness could result in Fund shares
trading at a premium or discount to its NAV and also greater than normal intraday bid/ask spreads.

Shares of the Fund may trade in the secondary market at times when the Fund does not accept orders to
purchase or redeem shares. At such times, shares may trade in the secondary market with more significant
premiums or discounts than might be experienced at times when the Fund accepts purchase and redemption
orders. Secondary market trading in Fund shares may be halted by a stock exchange because of market
conditions or other reasons, and may be subject to trading halts caused by extraordinary market volatility
pursuant to “circuit breaker” rules on the stock exchange or market. There can be no assurance that the
requirements necessary to maintain the listing or trading of Fund shares will continue to be met or will
remain unchanged. In addition, during a “flash crash,” the market prices of the Fund’s shares may decline
suddenly and significantly. Such a decline may not reflect the performance of the portfolio securities held by
the Fund. Flash crashes may cause authorized participants and other market makers to limit or cease trading
in the Fund’s shares for temporary or longer periods. Shareholders could suffer significant losses to the
extent that they sell fund shares at these temporarily low market prices.

Shares of the Fund may trade at prices other than NAV. Thus, you may pay more (or less) than NAV when you
buy shares of the Fund in the secondary market, and you may receive less (or more) than NAV when you sell
those shares in the secondary market. While the creation/redemption feature is designed to make it likely
that the Fund’s shares normally will trade on stock exchanges at prices close to the Fund’s next calculated
NAV, market prices are not expected to correlate exactly with the Fund’s NAV due to timing reasons as well
as market supply and demand factors. In addition, disruptions to creations and redemptions or extreme
market volatility may result in trading prices for shares of the Fund that differ significantly from its NAV. The
portfolio managers cannot predict whether shares will trade above (premium), below (discount) or at NAV or
whether the spread between bid and ask prices will widen.

When buying or selling shares of the Fund through a broker, you will likely incur a brokerage commission or
other charges determined by your broker. In addition, you may incur the cost of the “spread,” that is, any
difference between the bid price and the ask price. The spread varies over time for shares of the Fund based
on the Fund’s trading volume and market liquidity, and is generally lower if the Fund has a lot of trading
volume and market liquidity, and higher if the Fund has little trading volume and market liquidity. During
times of market stress, spreads may widen causing investors to pay more.

Momentum Securities Risk. The Fund may invest in momentum securities. Stocks that previously exhibited
high momentum characteristics may not experience positive momentum or may experience more volatility
than the market as a whole. SIMC cannot guarantee that it will be able to identify and select investments that
will result in the Fund meeting its investment objective.

New Fund Risk. The Fund is a new fund with no history of operations for investors to evaluate. Investors in
the Fund bear the risk that the Fund may not be successful in implementing its investment strategies, may be
unable to implement certain of its investment strategies or may fail to attract sufficient assets, any of which
could result in the Fund being liquidated and terminated at any time without shareholder approval and at a
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time that may not be favorable for all shareholders. Such a liquidation could have negative tax consequences
for shareholders and will cause shareholders to incur expenses of liquidation.

Operational Risk. The Fund is exposed to operational risks arising from a number of factors, including, but not
limited to, human error, processing and communication errors, errors of the Fund’s service providers,
counterparties or other third-parties, failed or inadequate processes and technology or systems failures. The
Fund and SIMC seek to reduce these operational risks through controls and procedures. However, these
measures do not address every possible risk and may be inadequate to address significant operational risks.

Opportunity Risk. The Fund may miss out on an investment opportunity because the assets necessary to take
advantage of that opportunity are tied up in other investments.

Quality Stocks Risk. The Fund may invest in quality stocks. There is no guarantee that the past performance of
stocks that SIMC determines are quality stocks will continue. Companies that issue these stocks may
experience lower than expected returns or may experience negative growth, as well as increased leverage,
resulting in lower than expected or negative returns to Fund shareholders. Many factors can affect a stock’s
quality and performance, and the impact of these factors on a stock or its price can be difficult to predict.
SIMC cannot guarantee that it will be able to identify and select investments that will result in the Fund
meeting its investment objective.

Quantitative Investing Risk. A quantitative investment style generally involves the use of computers to
implement a systematic or rules-based approach to selecting investments based on specific measurable
factors. Due to the significant role technology plays in such strategies, they carry the risk of unintended or
unrecognized issues or flaws in the design, coding, implementation or maintenance of the computer
programs or technology used in the development and implementation of the quantitative strategy. These
issues or flaws, which can be difficult to identify, may result in the implementation of a portfolio that is
different from that which was intended, and could negatively impact investment returns. Such risks should be
viewed as an inherent element of investing in an investment strategy that relies heavily upon quantitative
models and computerization. Utility interruptions or other key systems outages also can impair the
performance of quantitative investment strategies.

Real Estate Investment Trusts (REITs) Risk. REITs are trusts that invest primarily in commercial real estate or
real estate-related loans. By investing in REITs indirectly through the Fund, shareholders will not only bear
the proportionate share of the expenses of the Fund, but will also indirectly bear similar expenses of
underlying REITs. The Fund may be subject to certain risks associated with the direct investments of the
REITs. REITs may be affected by changes in the value of their underlying properties and by defaults by
borrowers or tenants. Some REITs may have limited diversification and may be subject to risks inherent in
financing a limited number of properties. REITs generally depend on their ability to generate cash flow to
make distributions to shareholders or unitholders and may be subject to defaults by borrowers and to self-
liquidations. In addition, a U.S. REIT may be affected by its failure to qualify for tax-free pass-through of
income under the Internal Revenue Code of 1986, as amended (the Internal Revenue Code) or its failure to
maintain exemption from registration under the 1940 Act.

Risk of Investing in the U.S. Certain changes in the U.S. economy, such as when the U.S. economy weakens or
when its financial markets decline, may have an adverse effect on the securities to which the Fund has
exposure.

Securities Lending Risk. The Fund may engage in securities lending. Securities lending involves the risk that
the Fund may lose money because the borrower of the loaned securities fails to return the securities in a
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timely manner or at all. The Fund could also lose money in the event of a decline in the value of collateral
provided for loaned securities or a decline in the value of any investments made with cash collateral. These
events could also trigger adverse tax consequences for the Fund.

Small and Medium Capitalization Issuers Risk. Investing in equity securities of small and medium
capitalization companies often involves greater risk than is customarily associated with investments in larger
capitalization companies. This increased risk may be due to the greater business risks of smaller size
companies, limited markets and financial resources, narrow product lines and the frequent lack of depth of
management. Stock prices of smaller companies may be based in substantial part on future expectations
rather than current achievements. The securities of smaller companies are often traded over-the-counter and,
even if listed on a national securities exchange, may not be traded in volumes typical for that exchange.
Consequently, the securities of smaller companies may be less liquid, may have limited market stability and
may be subject to more severe, abrupt or erratic market movements than securities of larger, more
established companies or the market averages in general. Further, smaller companies may have less publicly
available information and, when available, it may be inaccurate or incomplete.

Value Securities Risk. The Fund may invest in value securities. Securities issued by companies that may be
perceived as undervalued may fail to appreciate for long periods of time and may never realize their full
potential value. SIMC may be unsuccessful in identifying undervalued securities. Value securities have
generally performed better than non-value securities during periods of economic recovery (although there is
no assurance that they will continue to do so). Value securities may go in and out of favor over time. SIMC
cannot guarantee that it will be able to identify and select investments that will result in the Fund meeting its
investment objective.

Volatility Risk. The Fund may invest in lower volatility investments. Although SIMC seeks to construct a
portfolio with lower volatility than the broad equity market, there is no guarantee that SIMC will be
successful. SIMC may fail to identify securities that result in lower overall portfolio volatility, and individual
securities may be subject to volatility, including price volatility. As a result, the Fund may not be any less
volatile than the market as a whole, and could be more volatile over any specific period. SIMC cannot
guarantee that it will be able to identify and select investments that will result in the Fund meeting its
investment objective.

Portfolio Holdings Information

A description of the Trust’s policies and procedures with respect to the disclosure of the Fund’s portfolio
securities is available in the Fund’s Statement of Additional Information (SAl).

Management

Investment Adviser. SEI Investments Management Corporation, a Securities and Exchange Commission
(SEC) registered investment adviser located at One Freedom Valley Drive, Oaks, Pennsylvania 19456, serves
as the investment adviser to the Fund. As of December 31, 2025, SIMC had approximately $216.43 billion in
assets under management.

As investment adviser, SIMC has overall responsibility for the general management and administration of the
Fund. SIMC provides an investment program for the Fund and manages the investment of the Fund’s assets.
In managing the Fund, SIMC may draw upon the research and expertise of its affiliates with respect to certain
portfolio securities. In seeking to achieve the Fund’s investment objective, SIMC uses teams of portfolio
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managers, investment strategists and other investment specialists. This team approach brings together many
disciplines and leverages SIMC’s extensive resources.

SIMC has entered into an Investment Advisory Agreement with the Fund. Pursuant to the Investment
Advisory Agreement, the Fund pays SIMC a unitary management fee that is calculated daily and paid
monthly. The Investment Advisory Agreement details the management fee and other expenses that the Fund
must pay. The following table reflects the Fund’s contractual management fee (expressed as an annual rate).
The rate shown is fixed based on the Fund’s daily net assets.

Contractual
Management Fee (%)
(annual rate)

SEI QiM U.S. Equity Factor Allocation Active ETF 0.30%

From the unitary management fee, SIMC has agreed to pay all Fund expenses, except for the fees paid to
SIMC for advisory services, interest expenses, dividend and other expenses on securities sold short, taxes,
expenses incurred with respect to the acquisition and disposition of portfolio securities and the execution of
portfolio transactions (including brokerage commissions), acquired fund fees and expenses, distribution fees
or expenses paid by the Trust under any distribution plan adopted pursuant to Rule 12b-1 under the 1940 Act
(if any), fees and expenses of the Board of Trustees, litigation expenses and any extraordinary expenses.

A discussion regarding the basis for the Board’s approval of the Fund’s Investment Advisory Agreement will
be available in the Fund’s reports filed on Form N-CSR. The Fund’s first Semi-Annual Form N-CSR will cover
the period from the date of the Fund’s launch through September 30, 2026, and the Fund’s first Annual
Form N-CSR will cover the period from the date of the Fund’s launch through March 31, 2027.

SIMC has registered with the National Futures Association as a “commodity pool operator” under the
Commodity Exchange Act (CEA) with respect to certain products not included in this prospectus. SIMC has
claimed on behalf of the Fund in accordance with CFTC Regulation 4.5 and other relevant rules, regulations
and no-action relief, an exclusion from the definition of the term “commodity pool operator” under the CEA.
SIMC is therefore not subject to regulation as a pool operator under the CEA with regard to the operation of
the Fund.

Portfolio Managers

Eugene Barbaneagra, CFA, serves as the Portfolio Manager for the Fund and serves as a Portfolio Manager
within the Investment Management Unit. Prior to joining SEl in 2002, Mr. Barbaneagra worked with the
Vanguard Group. Mr. Barbaneagra earned his Bachelor of Science degrees in Business Administration/
Finance and Management of Information Systems from Drexel University. Mr. Barbaneagra also earned his
Master of Science in Risk Management and Financial Engineering from Imperial College London.

Mr. Barbaneagra is CFA Charterholder and a member of UK Society of Investment Professionals.

Jianan Chen, CFA, serves as a Portfolio Manager for the Fund. In this role, Mr. Chen is responsible for
research and co-management of internally managed quantitative equity portfolios. Previously, he was an
analyst on Schroders Quantitative Equity Product investment team, where he researched alpha signals and
portfolio construction methodologies. Mr. Chen earned his Master of Science in Financial Mathematics with
distinction from King’s College London. He became a CFA charterholder in 2017.
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Dante D’Orazio, CFA, serves as a Portfolio Manager for the Fund. Mr. D’Orazio serves as Portfolio Manager
and Quantitative Analyst within SEI’s Investment Management Unit. Mr. D’Orazio is responsible for the
analysis and selection of equity managers that follow quantitative investment principles. Prior to joining SEI,
Mr. D’Orazio was a portfolio manager at WBI Investments developing ETF implementations for the firm’s
investment processes. Previously, he was a portfolio manager in the quantitative hedge fund space at Double
Alpha Group from 1997 to 2013 focusing on equity market neutral/statistical arbitrage strategies.

Mr. D’Orazio began his career in option market making in the early ‘90s and later joined the Fixed Income
Strategy group at Salomon Brothers. Mr. D’Orazio earned a Bachelor of Science in Computer and Information
Sciences from City University of New York — Brooklyn College. Mr. D’Orazio is a CFA charter holder and a
member of the CFA Institute and the CFA Society of New York.

Qi (Victor) Shang, PhD, serves as a Portfolio Manager for the Fund. In this role, Dr Shang is responsible for
research and co-management of internally managed quantitative equity portfolios. Previously, he worked
with BlackRock and the Vanguard Group in risk management and quantitative research. Dr Shang earned his
PhD in Finance degree from London School of Economics and Political Science in 2012.

Tianyu Xu, CFA, serves as a Portfolio Manager for the Fund. In this role, Mr. Xu is responsible for research and
co-management of internally managed quantitative equity portfolios. Mr. Xu earned his Bachelor of Science
in Mathematics from Zhejiang University and Master of Science in Mathematics and Finance from Imperial
College London. Mr. Xu is a CFA Charterholder and a member of CFA Society of the UK.

The SAl provides additional information about portfolio manager compensation, other accounts that they
manage, and their ownership of Fund shares.

Administrator, Custodian and Transfer Agent. SE| Investments Global Funds Services is the administrator,
and Brown Brothers Harriman & Co. is the custodian and transfer agent for the Fund.

Conflicts of Interest. SIMC manages many funds and numerous other accounts, which may include separate
accounts and other pooled investment vehicles. Side-by-side management of multiple accounts may give rise
to conflicts of interest among those accounts, and may create potential risks, such as the risk that investment
activity in one account may adversely affect another account. For example, short sale activity in an account
could adversely affect the market value of long positions in one or more other accounts (and vice versa). Side-
by-side management may raise additional potential conflicts of interest relating to the allocation of
investment opportunities and the aggregation and allocation of trades.

In addition, from time to time, SIMC or its affiliates may, subject to compliance with applicable law, purchase
and hold shares of the Fund for their own accounts or may purchase shares of the Fund for the benefit of
their clients, including other SEI Funds. Increasing the Fund’s assets may enhance the Fund’s profile with
financial intermediaries and platforms, investment flexibility and trading volume. SIMC and its affiliates
reserve the right, subject to compliance with applicable law, to dispose of at any time some or all of the
shares of the Fund acquired for their own accounts or for the benefit of their clients. A large sale of Fund
shares by SIMC or its affiliates could significantly reduce the asset size of the Fund, which might have an
adverse effect on the Fund’s investment flexibility or trading volume.

A further discussion of potential conflicts of interest and policies and procedures intended to mitigate them
is contained in the Fund’s SAI.
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RELATED PERFORMANCE DATA OF THE ADVISER

The following tables give the related performance information for a registered investment fund pursuant to
the 1940 Act and subject to the rules and regulations thereunder, managed by the Adviser that has an
investment objective, policies and strategies that are substantially similar to those of the Fund (the “Related
Fund”).

The performance information for the Related Fund, which commenced investment operations on April 26,
2018, is provided to illustrate the past performance of the Adviser in managing a substantially similar
account. The data does not represent the performance of the Fund. Performance is historical and does not
represent the future performance of the Fund or of the Adviser. In addition, the securities held by the Fund
will not be identical to the securities held by the Related Fund.

All returns presented were calculated on a total return basis and include all dividends and interest, accrued
income, and realized and unrealized gains and losses. Investment transactions are accounted for on a trade
date basis. “Net of fees” returns reflect the deduction of investment management fees, as well as the
deduction of any brokerage commissions, execution costs, withholding taxes, sales loads and account fees
paid by the Related Fund, without taking into account federal or state income taxes, whereas “gross of fees”
returns do not reflect the deduction of investment management fees. All fees and expenses of the Related
Fund, except custodial fees, if any, were included in the calculations of net and gross returns.

The Fund’s fees and expenses are generally expected to be higher than those of the Related Fund. If the
Fund’s fees and expenses had been imposed on the Related Fund, the performance shown below would have
been lower. The Related Fund is subject to the same diversification requirements, specific tax restrictions,
and investment limitations imposed on the Fund by the federal securities and tax laws.

The investment results for the Related Fund presented below are not intended to predict or suggest the
future returns of the Fund. The performance data shown below should not be considered a substitute for the
Fund’s own performance information. Investors should be aware that the use of a methodology different than
that used below to calculate performance could result in different performance data.

THE FOLLOWING DATA DOES NOT REPRESENT THE PERFORMANCE OF THE FUND.

Performance Information for the Related Fund*
(January 1, 2019 through December 31, 2025)

Total Total Total

Pre-Tax Return Pre-Tax Return Assets at End of

Year (Net of Fees) (Gross of Fees) S&P 500 Index (USD) Period ($ millions)
2025 17.99% 18.01% 17.88% $3,084.77
2024 25.20% 25.23% 25.02% $2,178.44
2023 22.53% 22.55% 26.29% $1,190.81
2022 (15.77)% (15.75)% (18.11)% $ 825.20
2021 32.97% 32.99% 28.71% $1,028.05
2020 13.17% 13.22% 18.40% $ 968.05

2019 28.11% 28.17% 31.49% $ 827.42
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Average Annual Total Pre-Tax Returns for the Related Fund (for the period ended December 31, 2025)

The Related Fund’s Returns S&P 500
Time Period Net of Fees Gross of Fees Index (USD)?
1 Year 17.99% 18.01% 17.87%
5 Years 15.17% 15.20% 14.40%
Since Inception’ 14.16% 14.20% 13.68%

! The Related Fund performance information is calculated in and expressed in United States dollars and is gross of withholding tax.
* S&P 500 Index (USD) measures the performance of 500 of the most widely held U.S.-based common stocks.
’ Inception date of the Related Fund is April 26, 2018.

The above is not the Fund’s performance and is not indicative of the future performance of the Fund.

Dividends and Distributions

To avoid taxation of the Fund, the Internal Revenue Code requires the Fund to distribute all or substantially
all of its net investment income and any net capital gains realized on its investments at least annually.

Distribution Schedule. Dividends from net investment income are declared and distributed to shareholders
quarterly. Distributions of net capital gains are declared and distributed at least annually. Dividends may be
declared and paid more frequently to comply with the distribution requirements of the Internal Revenue
Code. The date you receive your distribution may vary depending on how your intermediary processes trades.
Dividend payments are made through Depository Trust Company (DTC) participants and indirect participants
to beneficial owners then of record with proceeds received from the Fund. Please consult your financial
intermediary for details.

How Distributions Affect the Fund’s NAV. Distributions are paid to shareholders as of the record date of a
distribution of the Fund, regardless of how long the shares have been held. Undistributed income and net
capital gains are included in the Fund’s NAV. The Fund’s NAV drops by the amount of the distribution, net of
any subsequent market fluctuations. For example, assume that on December 31, the Fund declared a
dividend in the amount of $0.25 per share. If the Fund’s NAV was $10.00 on December 30, the Fund’s NAV on
December 31 would be $9.75, barring market fluctuations. You should be aware that distributions from a
taxable fund do not increase the value of your investment and may create income tax obligations.

No dividend reinvestment service is provided by the Trust. Financial intermediaries may make available the
DTC book-entry Dividend Reinvestment Service for use by beneficial owners of Fund shares for reinvestment
of their dividend distributions. Beneficial owners should contact their financial intermediary to determine the
availability and costs of the service and the details of participation therein. Financial intermediaries may
require beneficial owners to adhere to specific procedures and timetables. If this service is available and
used, dividend distributions of both income and net capital gains will be automatically reinvested in
additional whole shares of the Fund purchased in the secondary market.

Taxes

As with any investment, you should consider the tax consequences of investing in the Fund. The following is a
general discussion of certain important federal income tax consequences of investing in the Fund and is not
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intended or written to be used as tax advice. The discussion does not apply to qualified tax-advantaged
accounts or other non-taxable entities, nor is it a complete analysis of the federal income tax implications of
investing in the Fund. You should consult your tax adviser regarding the effect that an investment in the Fund
may have on your particular tax situation, including the federal, state, local, and foreign tax consequences of
your investment.

Tax Status of the Fund. The Fund intends to elect and intends to qualify each year for the special tax
treatment afforded to a regulated investment company (RIC) under the Internal Revenue Code. If the Fund
maintains its qualification as a RIC and meets certain minimum distribution requirements, then the Fund is
generally not subject to tax at the fund level on income and gains from investments that are timely
distributed to shareholders. However, if the Fund fails to qualify as a RIC or to meet minimum distribution
requirements it would result (if certain relief provisions were not available) in fund-level taxation and
consequently a reduction in income available for distribution to shareholders.

Unless you are a tax-exempt entity or your investment in Fund shares is made through a tax-deferred
retirement account, such as an IRA, you need to be aware of the possible tax consequences when the Fund
makes distributions, you sell Fund shares, and you purchase or redeem Creation Units (Authorized
Participants only).

Taxes on Distributions. Distributions by the Fund are subject to federal income tax, regardless of whether
the distribution is made in cash or reinvested in additional shares of the Fund. Distributions from net
investment income (which includes dividends, interest, and realized net short-term capital gains), other than
qualified dividend income, are taxable to shareholders as ordinary income. Distributions of qualified dividend
income are taxed to individuals and other noncorporate shareholders at long-term capital gain rates,
provided certain holding period and other requirements are satisfied.

Qualified dividend income generally is income derived from dividends paid to the Fund by U.S. corporations
or certain foreign corporations that are either incorporated in a U.S. possession or eligible for tax benefits
under certain U.S. income tax treaties. In addition, dividends that the Fund receives in respect of stock of
certain foreign corporations may be qualified dividend income if that stock is readily tradable on an
established U.S. securities market. For such dividends to be taxed as qualified dividend income to a non-
corporate shareholder, the Fund must satisfy certain holding period requirements with respect to the
underlying stock and the non-corporate shareholder must satisfy holding period requirements with respect to
his or her ownership of the Fund’s shares. Holding periods may be suspended for these purposes for stock
that is hedged.

Dividends received from REITs, certain foreign corporations, and income received “in lieu of” dividends in a
securities lending transaction generally will not constitute qualified dividend income. Certain of the Fund’s
investment strategies may limit its ability to make distributions eligible to be treated as qualified dividend
income.

Sales of assets held by the Fund for more than one year generally result in long-term capital gains and losses,
and sales of assets held by the Fund for one year or less generally result in short-term capital gains and losses.
Distributions of net capital gain (i.e., the excess of net long-term capital gain over net short-term capital loss)
are taxable as long-term capital gain, regardless of how long a shareholder has held Fund shares. For non-
corporate shareholders, long-term capital gains are generally taxable at a maximum tax rate currently set at
20% (lower rates apply to individuals in lower tax brackets). Distributions from the Fund’s short-term capital
gains are generally taxable as ordinary income.
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Corporate shareholders may be entitled to a dividends received deduction for the portion of dividends they
receive from the Fund that are attributable to dividends received by the Fund from U.S. corporations, subject
to certain limitations.

“Qualified REIT dividends” (i.e., ordinary REIT dividends other than capital gain dividends and portions of REIT
dividends designated as qualified dividend income eligible for capital gain tax rates) are eligible for a 20%
deduction by non-corporate taxpayers. This deduction, if allowed in full, equates to a maximum effective tax
rate of 29.6% (37% top rate applied to income after 20% deduction). Distributions by the Fund to its
shareholders that are attributable to qualified REIT dividends received by the Fund and which the Fund
properly reports as “Section 199A Dividends,” are treated as “qualified REIT dividends” in the hands of non-
corporate shareholders. A Section 199A Dividend is treated as a qualified REIT dividend only if the
shareholder receiving such dividend holds the dividend-paying RIC shares for at least 46 days of the 91-day
period beginning 45 days before the shares become ex-dividend, and is not under an obligation to make
related payments with respect to a position in substantially similar or related property. The Fund is permitted
to report such part of its dividends as Section 199A Dividends as are eligible but is not required to do so.

Net investment income includes dividends paid by the Fund and capital gains from any sale or exchange of
Fund shares. The Fund’s net investment income and capital gains are distributed to (and may be taxable to)
those persons who are shareholders of the Fund at the record date of such payments. Although the Fund’s
total net income and net realized gain are the results of its operations, the per share amount distributed or
taxable to shareholders is affected by the number of Fund shares outstanding at the record date.
Distributions declared to shareholders of record in October, November, or December and paid on or before
January 31 of the succeeding year will be treated for federal income tax purposes as if received by
shareholders on December 31 of the year in which the distribution was declared.

You should note that if you purchase shares just before a distribution, the purchase price would reflect the
amount of the upcoming distribution. In this case, you would be taxed on the entire amount of the
distribution received, even though, as an economic matter, the distribution simply constitutes a return of
your investment. This is known as “buying a dividend” and generally should be avoided by taxable investors.

Taxes on Share Transactions. Each sale of Fund shares or redemption of Creation Units will generally be a
taxable event. Assuming you hold your shares as a capital asset, any gain or loss realized upon a sale of Fund
shares is generally treated as a long-term capital gain or loss if the shares have been held for more than
twelve months. Any capital gain or loss realized upon a sale of Fund shares held for twelve months or less is
generally treated as short-term gain or loss. Any capital loss on the sale of shares held for six months or less
is treated as long-term capital loss to the extent distributions of long-term capital gain were paid (or treated
as paid) with respect to such shares. Any loss realized on a sale will be disallowed to the extent shares of the
Fund are acquired, including through reinvestment of dividends, within a 61-day period beginning 30 days
before and ending 30 days after the disposition of shares. The ability to deduct capital losses may be limited.

An Authorized Participant who exchanges securities for Creation Units generally will recognize gain or loss
from the exchange. The gain or loss will be equal to the difference between (i) the market value of the
Creation Units at the time of the exchange plus any cash received in the exchange and (ii) the exchanger’s
aggregate basis in the securities surrendered plus any cash paid for the Creation Units. An Authorized
Participant who exchanges Creation Units for securities will generally recognize a gain or loss equal to the
difference between (i) the Authorized Participant’s basis in the Creation Units and (ii) the aggregate market
value of the securities and the amount of cash received. The Internal Revenue Service (IRS), however, may
assert that a loss that is realized upon an exchange of securities for Creation Units may not be currently
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deducted under the rules governing “wash sales” (for a person who does not mark-to-market their holdings),
or on the basis that there has been no significant change in economic position. Authorized Participants
should consult their own tax advisor with respect to whether wash sales rules apply and when a loss might be
deductible.

The Fund may pay the redemption price for Creation Units at least partially with cash, rather than the
delivery of a basket of securities. The Fund may be required to sell portfolio securities in order to obtain the
cash needed to distribute redemption proceeds. This may cause the Fund to recognize investment income
and/or capital gains or losses that it might not have recognized if it had completely satisfied the redemption
in-kind. As a result, the Fund may be less tax efficient if it includes such a cash payment than if the in-kind
redemption process was used.

Non-U.S. Investors. If you are a nonresident alien individual or a foreign corporation, partnership, trust or
estate, (i) the Fund’s ordinary income dividends distributed to you will generally be subject to a 30% U.S.
withholding tax, unless a lower treaty rate applies but (ii) gains from the sale or other disposition of your
shares of the Fund generally are not subject to U.S. taxation, unless you are a nonresident alien individual
who is physically present in the U.S. for 183 days or more per year. The Fund may, under certain
circumstances, report all or a portion of a dividend as an “interest-related dividend” or a “short-term capital
gain dividend,” which would generally be exempt from this 30% U.S. withholding tax, provided certain other
requirements are met. Foreign shareholders who fail to provide an applicable IRS form may be subject to
backup withholding on certain payments from the Fund. Backup withholding will not be applied to payments
that are subject to the 30% (or lower applicable treaty rate) withholding tax described in this paragraph.
Different tax consequences may result if you are a foreign shareholder engaged in a trade or business within
the United States or if you are a foreign shareholder entitled to claim the benefits of a tax treaty.

Backup Withholding. U.S. federal income tax withholding may be required on all distributions payable to
shareholders who fail to provide their correct taxpayer identification number, fail to make certain required
certifications, or who have been notified by the IRS that they are subject to backup withholding. The current
backup withholding rate is 24%.

Cost Basis Information. For shares purchased and sold from a taxable account, your intermediary will report
cost basis information to you and to the IRS. Your financial intermediary will permit shareholders to elect
their preferred cost basis method. In the absence of an election, your cost basis method will be your financial
intermediary’s default method, which is often the average cost method. Please consult your tax adviser to
determine the appropriate cost basis method for your particular tax situation and to learn more about how
the cost basis reporting laws apply to you and your investments.

Foreign Taxes. To the extent the Fund invests in foreign securities, it may be subject to foreign withholding
taxes with respect to dividends or interest the Fund received from sources in foreign countries.

Net Investment Income Tax. U.S. individuals with income exceeding $200,000 ($250,000 if married and
filing jointly) are subject to a 3.8% tax on all or a portion of their “net investment income,” which includes
interest, dividends, and certain capital gains (including certain capital gain distributions and capital gains
realized on the sale of shares of the Fund). This 3.8% tax also applies to all or a portion of the undistributed
net investment income of certain shareholders that are estates and trusts.

The foregoing discussion summarizes some of the consequences under current U.S. federal income tax law of
an investment in the Fund. It is not a substitute for personal tax advice. Consult your personal tax advisor
about the potential tax consequences of an investment in the Fund under all applicable tax laws.
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More information about taxes is in the SAI.

Shareholder Information

The Fund issues or redeems its shares at NAV per share only in Creation Units. Shares of the Fund are listed
for trading on a national securities exchange and trade on the secondary market during the trading day.
Shares can be bought and sold throughout the trading day like shares of other publicly traded companies.
There is no minimum investment. When buying or selling Fund shares through a broker, you will incur
customary brokerage commissions and charges, and you may pay some or all of the spread between the bid
and offered price in the secondary market on each purchase and sale transaction. Fund shares are traded on
the NASDAQ under the trading symbol SEUS. Share prices are reported in dollars and cents per share.

APs may acquire Fund shares directly from the Fund, and APs may tender their Fund shares for redemption
directly to the Fund, at NAV per share, only in Creation Units and in accordance with the procedures
described in the Fund’s SAI.

Pricing of Fund Shares.

NAV for one Fund share is the value of that share’s portion of the net assets of the Fund. In calculating NAV,
the Fund generally values its investment portfolio at market price. You may obtain the current NAV of the
Fund by calling 1-800-DIAL-SEI.

If a market quotation is readily available for the valuation of Fund investments, then it is valued by the Fund’s
administrator at current market value in accordance with the Fund’s Pricing and Valuation Procedures. The
Trust’s Board of Trustees has designated SIMC as the Valuation Designee for the Fund pursuant to Rule 2a-5
under the 1940 Act (the Rule). The Valuation Designee has the responsibility for the fair value determination
with respect to all Fund investments that do not have readily available market quotations or quotations that
are no longer reliable. SIMC, in furtherance of the Board’s designation, has appointed a committee of SIMC
persons to function as the Valuation Designee (the Committee) and has established a Valuation and Pricing
Policy to implement the Rule and the Fund’s Valuation and Pricing Policy (together with SIMC’s Valuation
and Pricing Policy, the Fair Value Procedures).

As discussed in detail below, the Committee will typically first seek to fair value investments with valuations
received from an independent, third-party pricing agent (a Pricing Service). If such valuations are not
available or are unreliable, the Committee will seek to obtain a bid price from at least one independent
broker or dealer. If a broker or dealer quote is unavailable, the Committee will convene, subject to the Fair
Value Procedures, to establish a fair value for the fair value investments.

When valuing portfolio securities, securities listed on a securities exchange, market or automated quotation
system for which quotations are readily available (other than securities traded on NASDAQ or as otherwise
noted below), including securities traded over the counter, are valued at the last quoted sale price on the
primary exchange or market (foreign or domestic) on which the securities are traded or, if there is no such
reported sale, at the most recent quoted bid price. Redeemable securities issued by open-end investment
companies are valued at the investment company’s applicable NAV per share, with the exception of ETFs,
which are priced as equity securities. These open-end investment company shares are offered in separate
prospectuses, each of which describes the process by which the applicable investment company’s NAV is
determined. The prices of foreign securities are reported in local currency and converted to U.S. dollars using
currency exchange rates.
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Options are valued at the last quoted sales price. If there is no such reported sale on the valuation date, then
long positions are valued at the most recent bid price, and short positions are valued at the most recent ask
price as provided by a Pricing Service.

Futures and swaps cleared through a central clearing house (centrally cleared swaps) are valued at the
settlement price established each day by the board of exchange on which they are traded. The daily
settlement prices for financial futures and centrally cleared swaps are provided by a Pricing Service. On days
when there is excessive volume, market volatility or the future or centrally cleared swap does not end trading
by the time the fund calculates its NAV, the settlement price may not be available at the time at which a fund
calculates its NAV. On such days, the best available price (which is typically the last sales price) may be used
to value the Fund’s futures or centrally cleared swaps position.

If a security’s price cannot be obtained, as noted above, or in the case of equity tranches of collateralized loan
obligations (CLOs) or collateralized debt obligations (CDOs), the securities will be valued using a bid price
from at least one independent broker. If such prices are not readily available, are determined to be unreliable
or cannot be valued using the methodologies described above, the Committee will fair value the security
using the Fair Value Procedures, as described below.

If available, debt securities, swaps (which are not centrally cleared), bank loans or debt tranches of
CLOs/CDOs, such as those held by the Fund, are priced based upon valuations provided by a Pricing Service.
Such values generally reflect the last reported sales price if the security is actively traded. The Pricing Service
may also value debt securities at an evaluated bid price by employing methodologies that utilize actual
market transactions, broker-supplied valuations or other methodologies designed to identify the market
value for such securities.

On the first day a new debt security purchase is recorded, if a price is not available from a Pricing Service or
an independent broker, the security may be valued at its purchase price. Each day thereafter, the debt
security will be valued according to the Fair Value Procedures until an independent source can be secured.
Securities held by the Fund with remaining maturities of 60 days or less will be valued at their amortized cost.
Should existing credit, liquidity or interest rate conditions in the relevant markets and issuer specific
circumstances suggest that amortized cost does not approximate fair value, then the security will be valued
by an independent broker quote or fair valued by the Committee.

Foreign currency forward contracts are valued at the current day’s interpolated foreign exchange rate, as
calculated using forward rates provided by a Pricing Service.

The Committee and Fund’s administrator, as applicable, reasonably believe that prices provided by Pricing
Services are reliable. However, there can be no assurance that such Pricing Service’s prices will be reliable.
The Committee, who is responsible for making fair value determinations with respect to the Fund’s portfolio
securities, will continuously monitor the reliability of readily available market quotations obtained from any
Pricing Service and shall promptly notify the Fund’s administrator if the Committee reasonably believes that
Pricing Service is no longer a reliable source of readily available market quotations. The Fund’s administrator,
in turn, will notify the Committee if it reasonably believes that a Pricing Service is no longer a reliable source
for readily available market quotations.

The Fair Value Procedures provide that any change in a primary Pricing Service or a pricing methodology for
investments with readily available market quotations requires prior approval by the Board. However, when
the change would not materially affect the valuation of the Fund’s net assets or involve a material departure
in pricing methodology from that of the Fund’s existing Pricing Service or pricing methodology, ratification
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may be obtained at the next regularly scheduled meeting of the Board. A change in a Pricing Service or a
material change in a pricing methodology for investments with no readily available market quotations will be
reported to the Board by the Committee in accordance with certain requirements.

Securities for which market prices are not “readily available” are valued in accordance with Rule 2a-5 and the
Fair Value Procedures.

The Committee must monitor for circumstances that may necessitate that a security be valued using Fair
Value Procedures, which can include: (i) the security’s trading has been halted or suspended, (ii) the security
has been de-listed from a national exchange, (iii) the security’s primary trading market is temporarily closed
at a time when under normal conditions it would be open, (iv) the security has not been traded for an
extended period of time, (v) the security’s primary pricing source is not able or willing to provide a price,

(vi) trading of the security is subject to local government-imposed restrictions, or (vii) a significant event (as
defined below). When a security is valued in accordance with the Fair Value Procedures, the Committee will
determine the value after taking into consideration relevant information reasonably available to the
Committee. Examples of factors the Committee may consider include: (i) the type of security or asset, (ii) the
last trade price, (iii) evaluation of the forces that influence the market in which the security is purchased and
sold, (iv) the liquidity of the security, (v) the size of the holding in the Fund or (vi) any other appropriate
information.

The Committee is responsible for selecting and applying, in a consistent manner, the appropriate
methodologies for determining and calculating the fair value of holdings of the Fund, including specifying the
key inputs and assumptions specific to each asset class or holding.

The determination of a security’s fair value price often involves the consideration of a number of subjective
factors and is therefore subject to the unavoidable risk that the value assigned to a security may be higher or
lower than the security’s value would be if a reliable market quotation for the security was readily available.

Distribution and Servicing Fees. The Trust has adopted a Distribution and Servicing Plan for shares of the
Fund pursuant to Rule 12b-1 under the 1940 Act (the Plan). The Plan permits compensation in connection
with the distribution and marketing of Fund shares and/or the provision of certain shareholder services. The
Plan permits the Fund to pay the Distributor, or its designee, a fee for the sale and distribution and/or
shareholder servicing of the shares at an annual rate of up to 0.25% of average daily net assets of the shares
of the Fund (12b-1 fee). However, payment of a 12b-1 fee has not been authorized at this time.

Under the terms of the Plan, the Trust is authorized to make payments to the Distributor or its designee for
remittance to retirement plan service providers, broker-dealers, bank trust departments, financial advisors,
and other financial intermediaries, as compensation for distribution and/or shareholder services performed
by such entities for their customers who are investors in the Fund.

The 12b-1 fee may only be imposed or increased when the Trustees determine that it is in the best interests
of shareholders to do so. Because these fees are paid out of the Fund’s assets on an ongoing basis, to the
extent that a fee is authorized and payments are made, over time they will increase the cost of an investment
in the Fund. The 12b-1 fee may cost an investor more than other types of sales charges.

Purchasing and Selling Shares. Shares of the Fund are listed for trading on a national securities exchange
during the trading day. Shares can be bought and sold throughout the trading day like shares of other publicly
traded companies. However, there can be no guarantee that an active trading market will develop or be
maintained, or that the Fund’s share listing will continue or remain unchanged. The Fund does not impose any
minimum investment for shares of the Fund purchased on an exchange. Buying or selling the Fund’s shares
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involves certain costs that apply to all securities transactions. When buying or selling shares of the Fund
through a financial intermediary, you may incur a brokerage commission or other charges determined by your
financial intermediary. Due to these brokerage costs, if any, frequent trading may detract significantly from
investment returns. In addition, you may also incur the cost of the spread (the difference between the bid
price and the ask price). The commission is frequently a fixed amount and may be a significant cost for
investors seeking to buy or sell small amounts of shares.

Shares of the Fund may be acquired through the Distributor or redeemed directly with the Fund only in
Creation Units or multiples thereof, as discussed in the Fund’s SAIl. Once created, shares of the Fund
generally trade in the secondary market in amounts less than a Creation Unit.

The Fund’s primary listing exchange is NASDAQ. NASDAQ is open for trading Monday through Friday and is
closed on the following holidays: New Year’s Day, Martin Luther King, Jr. Day, Presidents’ Day, Good Friday,
Memorial Day, Juneteenth National Independence Day, Independence Day, Labor Day, Thanksgiving Day and
Christmas Day. Additionally, the Exchange closes early on the following days: the day before Independence
Day, the day after Thanksgiving and Christmas Eve.

A Business Day with respect to the Fund is each day the NASDAQ is open. Orders from APs to create or
redeem Creation Units will only be accepted on a Business Day. On days when the NASDAQ closes earlier
than normal, the Fund may require orders to create or redeem Creation Units to be placed earlier in the day.
In addition, to minimize brokerage and other related trading costs associated with securities that cannot be
readily transferred in-kind, the Fund may establish early trade cut-off times for APs to submit orders for
Creation Units, in accordance with the 1940 Act. See the Fund’s SAI for more information.

In compliance with the Uniting and Strengthening America by Providing Appropriate Tools Required to
Intercept and Obstruct Terrorism Act of 2001 (USA PATRIOT Act), your financial intermediary is required to
verify certain information on your account application as part of its Anti-Money Laundering Program. You
will be required to provide your full name, date of birth, social security number, and permanent street
address to assist in verifying your identity. You may also be asked to provide additional documents that may
help to establish your identity. Until verification of your identity is made, your financial intermediary may
temporarily limit additional share purchases. In addition, your financial intermediary may close an account if
it is unable to verify your identity. Please contact your financial intermediary if you need additional
assistance when completing your application or additional information about your financial intermediary’s
Anti-Money Laundering Program.

In an effort to ensure compliance with this law, the Fund’s Anti-Money Laundering Program (the Program)
provides for the development of internal practices, procedures and controls, designation of anti-money
laundering compliance officers, an ongoing training program, and an independent audit function to
determine the effectiveness of the Program.

Continuous Offering. The method by which Creation Units of shares are created and traded may raise
certain issues under applicable securities laws. Because new Creation Units of shares are issued and sold by
the Fund on an ongoing basis, a “distribution,” as such term is used in the Securities Act, may occur at any
point. Broker-dealers and other persons are cautioned that some activities on their part may, depending on
the circumstances, result in their being deemed participants in a distribution in a manner which could render
them statutory underwriters and subject them to the prospectus delivery requirements and liability
provisions of the Securities Act. For example, a broker-dealer firm or its client may be deemed a statutory
underwriter if it takes Creation Units after placing an order with the Distributor, breaks them down into
constituent shares and sells the shares directly to customers or if it chooses to couple the creation of a supply
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of new shares with an active selling effort involving solicitation of secondary market demand for shares. A
determination of whether one is an underwriter for purposes of the Securities Act must take into account all
the facts and circumstances pertaining to the activities of the broker-dealer or its client in the particular case,
and the examples mentioned above should not be considered a complete description of all the activities that
could lead to a characterization as an underwriter.

Broker-dealer firms should also note that dealers who are not “underwriters” but are effecting transactions in
shares, whether or not participating in the distribution of shares, are generally required to deliver a
prospectus. This is because the prospectus delivery exemption in Section 4(a)(3)(C) of the Securities Act is not
available in respect of such transactions as a result of Section 24(d) of the 1940 Act. As a result, broker-dealer
firms should note that dealers who are not “underwriters” but are participating in a distribution (as contrasted
with engaging in ordinary secondary market transactions) and thus dealing with the shares that are part of an
unsold allotment within the meaning of Section 4(a)(3)(C) of the Securities Act, will be unable to take
advantage of the prospectus delivery exemption provided by Section 4(a)(3) of the Securities Act. For delivery
of prospectuses to exchange members, the prospectus delivery mechanism of Rule 153 under the Securities
Act is only available with respect to transactions on a national exchange.

Book Entry. Shares of the Fund are held in book-entry form, which means that no stock certificates are
issued. The DTC or its nominee is the record owner of all outstanding shares of the Fund and is recognized as
the owner of all shares for all purposes. Investors owning shares of the Fund are beneficial owners as shown
on the records of DTC or its participants. DTC serves as the securities depository for shares of the Fund. DTC
participants include securities brokers and dealers, banks, trust companies, clearing corporations and other
institutions that directly or indirectly maintain a custodial relationship with DTC. As a beneficial owner of
shares, you are not entitled to receive physical delivery of stock certificates or to have shares registered in
your name, and you are not considered a registered owner of shares. Therefore, to exercise any right as an
owner of shares, you must rely upon the procedures of DTC and its participants. These procedures are the
same as those that apply to any other exchange-traded securities that you hold in book-entry or “street
name” form.

Share Prices. The trading prices of the Fund’s shares in the secondary market generally differ from the Fund’s
daily NAV per share and are affected by market forces such as supply and demand, economic conditions, and
other factors. Information regarding the intra-day net asset value of the Fund is disseminated every 15 seconds
throughout the trading day by the national securities exchange on which the Fund’s shares are primarily
listed or by market data vendors or other information providers. The intra-day net asset value calculations are
estimates of the value of the Fund’s NAV per Fund share based on the current market value of the securities
and/or cash included in the Fund’s intra-day net asset value basket. The intra-day net asset value does not
necessarily reflect the precise composition of the current portfolio of securities and instruments held by the
Fund at a particular point in time. Additionally, when current pricing is not available for certain portfolio
securities the intra-day indicative value may not accurately reflect the current market value of the Fund’s
shares or the best possible valuation of the current portfolio. For example, the intra-day net asset value is
based on quotes and closing prices from the securities’ local market and may not reflect events that occur
subsequent to the local market’s close. Therefore, the intra-day net asset value should not be viewed as a
“real-time” update of the NAV, which is computed only once a day. The intra-day net asset value is generally
determined by using both current market quotations and/or price quotations obtained from broker-dealers
that may trade in the portfolio securities and instruments included in the Fund’s intra-day net asset value
basket. The Fund is not involved in, or responsible for, the calculation or dissemination of the intra-day net
asset value and makes no representation or warranty as to its accuracy. An inaccuracy in the intra-day net
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asset value could result from various factors, including the difficulty of pricing portfolio instruments on an
intra-day basis.

Premiums and Discounts. There may be differences between the daily market prices on secondary markets
for shares of the Fund and the Fund’s NAV. NAV is the price per share at which the Fund issues and redeems
shares. See “Pricing of Fund Shares” above. The price used to calculate market returns (Market Price) of the
Fund generally is determined using the midpoint between the highest bid and the lowest offer on the
national securities exchange on which shares of the Fund are primarily listed for trading, as of the time that
the Fund’s NAV is calculated. The Fund’s Market Price may be at, above, or below its NAV. The NAV of the
Fund will fluctuate with changes in the market value of its portfolio holdings. The Market Price of the Fund
will fluctuate in accordance with changes in its NAV, as well as market supply and demand.

Premiums or discounts are the differences (expressed as a percentage) between the NAV and the Market
Price of the Fund on a given day, generally at the time the NAV is calculated. A premium is the amount that
the Fund is trading above the reported NAV, expressed as a percentage of the NAV. A discount is the amount
that the Fund is trading below the reported NAV, expressed as a percentage of the NAV. A discount or
premium could be significant. Information regarding the Fund’s premium/discount to NAV for the most
recently completed calendar year and the most recently completed calendar quarters since that calendar year
end (or the life of the Fund, if shorter) will be available at www.seic.com/seus by selecting the Fund for
additional details.

Bid/Ask Spread. Investors purchasing or selling shares of the Fund in the secondary market may incur costs
attributable to the difference between the highest price a buyer is willing to pay to purchase shares of the
Fund (the bid) and the lowest price a seller is willing to accept for shares of the Fund (the ask). The spread
varies over time for shares of the Fund based on its trading volume and market liquidity, and is generally less
if the Fund has more trading volume and market liquidity and more if the Fund has less trading volume and
market liquidity. Historical information regarding the Fund’s spread over various periods of time, when
available, can be accessed at www.seic.com/seus by selecting the Fund for additional details. However,
because the Fund is new, it does not currently have sufficient trading history to report certain bid/ask spread
information and related costs.

Investments by Other Investment Companies. The Trust and the Fund are part of the SEI family of funds
and are related for purposes of investor and investment services, as defined in Section 12(d)(1)(G) of the
1940 Act. For purposes of the 1940 Act, Fund shares are issued by a registered investment company and
purchases of Fund shares by registered investment companies and companies relying on Section 3(c)(1) or
3(c)(7) of the 1940 Act are subject to the restrictions set forth in Section 12(d)(1) of the 1940 Act, except as
permitted by the SEC.

Excessive Trading. Unlike traditional mutual funds, the frequent trading of Fund shares generally does not
disrupt portfolio management, increase the Fund’s trading costs, lead to realization of capital gains by the
Fund, or otherwise harm Fund shareholders. The vast majority of trading in Fund shares occurs on the
secondary market. Because these trades do not involve the Fund, they do not harm the Fund or its
shareholders. A few institutional investors, referred to as Authorized Participants, are authorized to purchase
and redeem Fund shares directly with the Fund. Most ETFs typically effect these trades in kind (i.e., for
securities and not for cash), and therefore they do not cause any of the harmful effects to the issuing fund (as
previously noted) that may result from frequent cash trades. Although the Fund typically redeems its shares
on an in-kind basis, the Fund may issue Creation Units in exchange for cash, thereby potentially subjecting
the Fund and its shareholders to those harmful effects. As a result, the Fund requires Authorized Participants
to pay transaction fees to cover brokerage and certain related costs when purchasing or redeeming Creation
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Units. Those fees are designed to protect the Fund and its shareholders from the dilutive costs associated
with frequent creation and redemption activity. For these reasons, the Trustees of the Fund have determined
that it is not necessary to adopt policies and procedures to detect and deter frequent trading and market
timing of Fund shares. However, the Fund’s policies and procedures regarding frequent purchases and
redemptions may be modified by the Trustees at any time.

Fund’s Website and Portfolio Holdings Information. Each Business Day, the Fund’s portfolio holdings
information is provided by its custodian or other agent for dissemination through the facilities of the NSCC
and/or other fee-based subscription services to NSCC members and/or subscribers to entities that publish
and/or analyze such information in connection with the process of purchasing or redeeming Creation Units or
trading shares of the Fund in the secondary market. In addition, on each Business Day before commencement
of trading in shares on the Exchange, the Fund will disclose on www.seic.com/seus the identities and
quantities of each portfolio position held by the Fund that will form the basis for the Fund’s next calculation
of the NAV. The Fund is also required to disclose its complete portfolio holdings 60 days after the end of each
fiscal quarter pursuant to Form N-PORT or as part of Form N-CSR.

For additional information on these disclosures and the availability of portfolio holdings information, please
refer to the Fund’s SAI.

Derivative Actions. The Trust’s Agreement and Declaration of Trust provides a process for the bringing of
derivative actions by shareholders. Except for claims under federal securities laws, no shareholder may
maintain a derivative action on behalf of the Fund unless holders of at least 10% of the outstanding shares of
the Trust or 10% of the outstanding Shares of the Fund for which the action relates joins in bringing such
action. Prior to bringing a derivative action, a demand by the complaining shareholder must first be made on
the Trustees. Following receipt of the demand, the Trustees must be afforded a reasonable amount of time to
consider and investigate the demand. The Trustees will be entitled to retain counsel or other advisors in
considering the merits of the request. Other, than with respect to claims arising under federal securities laws,
the Trustees may require an undertaking by the shareholders making such request to reimburse the Trust for
the expense of any such advisors in the event that the Trustees determine not to bring such action.

Shareholder Communications

Statements and Reports. Your financial intermediary or plan sponsor is responsible for providing the Fund’s
annual and semi-annual reports. Please contact your financial intermediary or plan sponsor to obtain these
reports. The Fund’s fiscal year end is March 31.

Lost (Unclaimed/Abandoned) Accounts. It is important to maintain a correct address for each shareholder.
An incorrect address may cause a shareholder’s account statements and other mailings to be returned as
undeliverable. Based upon statutory requirements for returned mail, your financial intermediary or plan
sponsor is required to attempt to locate the shareholder or rightful owner of the account. If the financial
intermediary or plan sponsor is unable to locate the shareholder, then the financial intermediary or plan
sponsor is legally obligated to deem the property “unclaimed” or “abandoned,” and subsequently escheat (or
transfer) unclaimed property (including shares of the fund) to the appropriate state’s unclaimed property
administrator in accordance with statutory requirements. Further, your account may be deemed “unclaimed”
or “abandoned,” and subsequently transferred to your state of residence if no activity (as defined by that
state) occurs within your account during the time frame specified in your state’s unclaimed property laws.
The shareholder’s last known address of record determines which state has jurisdiction. Interest or income is
not earned on redemption or distribution check(s) sent to you during the time the check(s) remained
uncashed.



30 SEI' / PROSPECTUS

Financial Highlights

Financial highlights for the Fund are not available because, as of the effective date of this Prospectus, the
Fund has not commenced operations and therefore has no financial highlights to report.
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Statement of Additional Information (SAI)

The SAI provides detailed information about the Fund and is incorporated by reference into this Prospectus. This means that the SAl, for
legal purposes, is a part of this Prospectus.

Annual and Semi-Annual Reports

Additional information about the Fund’s investments will be available in the Fund’s annual and semi-annual reports to shareholders and in
Form N-CSR filed with the SEC. In the Fund’s annual report, you will find a discussion of the market conditions and investment strategies
that significantly affected the Fund’s performance during its last fiscal year. In Form N-CSR, you will find the Fund’s annual and semi-annual
financial statements.

To obtain the SAI, Annual or Semi-Annual Report, Fund Financial Statements or more information:

By Telephone: call

800-DIAL-SEI (toll free)

By Mail: write to the Fund at

SEl Investments Distribution Co.
One Freedom Valley Drive,
Oaks, Pennsylvania 19456

By Internet: www.seic.com/fundprospectuses

Reports and other information about the Fund are available on the EDGAR database on the SEC’s website at www.sec.gov, and copies of
this information may be obtained, after paying a duplicating fee, by electronic request at the following e-mail address: publicinfo@sec.gov.

No person is authorized to give any information or to make any representations about the Fund and its shares not contained in this Prospectus
and you should not rely on any other information. Read and keep this Prospectus for future reference.

Investment Company Act File No.: 811-23754

seic.com
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